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I Topics

1. Highlights for 14th Fiscal Period (Ended January 2022) ARttt

Performance
Operating revenue  :2,080 million yen (+7 million yen from previous fiscal period, +0 million yen from forecast)
Net income :913 million yen (A8 million yen from previous fiscal period, +2 million yen from forecast)
Distribution per unit :3,244 yen (A22 yen from previous fiscal period, +8 yen from forecast)
NAV per unit :124,814 yen (+3,907 yen from previous fiscal period)

eFinanciaI Status

o Interest-bearing liabilities totaled 33.15 billion yen (£0 billion yen from previous fiscal period), with LTV at 48.2%
(+0.1% from previous fiscal period)

o Long-term issuer ratings (JCR) : A (Positive)

Management Status

o Asset size is 37 properties/67.0 billion yen, with unrealized gain expanded to 6.9 billion yen.
o The impact of COVID-19 is little. The operational rate is 100%.
No rent reduction/exemption, deferral of rent payment.
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2. Overview of Public Offering®

I HCM made a public offering for the first time since February 2019 and realized enhancement of
unitholder value by external growth.

Overview of the offering gxs;‘i\(l:li#eorg:;‘e assets acquired/to be acquired through the

Launch date January 17, 2022

Number of Total Total appraisal
Price determination date January 25, 2022 properties acquisition price value (Note 2)
Payment date February 1, 2022

10 properties 11.4 billion yen 12.1 billion yen

Number of new investment
units issued (Note 1)

48,499 units

Total number of investment : Average appraisal [l Average remaining Portfolio
units outstanding 359,500 units NOI yield lease term (No¢ 3) W gperational rate
Issue price 124,764 yen

P y 5.2% 19.6 years 100%
Issue value 120,477 yen , L I
Amount paid in (Note 1) 5,843,014,023 yen

Investment highlights Change in portfolio indicators

Stable portfolio backed by expertise A o Wbl " /3.2 biion yen
and track record as a REIT dedicated (Ended January 2022) ’ (e gy o
March 31, 2022)
- Distribution per unit(Ended July 2022)

to healthcare facilities.
External growth utilizing wide 3,238 yen | oo 3,347 yen
netWOI‘kS and SponSOI‘ Support. (Initial forecast(Note 4)) (Forecast)

+ NAV per unit (Note 5)

i i +1,438 yen
9 Robust financial structure and ESG 124,814 yen 126,252 yen
initiatives. (Ended January 2022) (emerztr:]eg figztiggz )on

Note 1) “Number of new investment units issued” and “Amount paid in” include those for third-party allotment on March 1, 2022 (payment date).

( )
(Note 2) “Total appraisal value” is indicated based on the appraisal report with November 30, 2021, as the appraisal date. + LTV (Note 5) +0pt
(Note 3) “Average remaining lease term” is the remaining lease years of newly acquired/to be acquired assets as of the date of each acquisition p 48 20/
calculated by weighting and averaging them with acquisition price and has been rounded down to the first decimal place. 48 . 20/0 . (0}
(Note 4) The initial forecast is the forecast figure announced in * (REIT) Financial Report for Fiscal Period Ended July 2021" dated September 14, 2021 (expected figures on
(Note 5) “NAV per unit” and “LTV" after the public offering are provisionally calculated by reflecting the public offering (third-party allotment), (Ended January 2022)
property acquisition and borrowings on and after February 1, 2022, in the actual results as of the end of the 14th fiscal period. March 3 1/ 2022)
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By various sourcing routes and the warehousing functions, HCM acquired 10 healthcare facilities
in Tokyo Metropolitan area, Kinki area and Hokkaido (Sapporo).

SOMPO CARE
lavieRe i Granda | Madoka  Royal Wbl EEOET
Kobe- Sayama Minamiurawa Minamiurawa Kawaguchi Meiseien LEGEND

ikawadani

CEIE
Kobe Tochi = =ile/ini== e . .
n " —_ . Godo Kaisha Godo Kaisha
Seller Tatemono and NEC Capital Solutions Limited Ginsen Co.,Ltd MYGK 4-Go NOAH GARDEN Utsukushigaoka

Co.,Ltd construction
Co.,Ltd

Residential-

. . Serviced Total /
. . . . Residential type ) type
Type Paid nursing home with care service paid nursing home housing for the paid nursing Average
elderly h
ome
Operator Sompo Care Inc Benesse Style Care Co., Ltd SENIOR LIFE ' yE1510.Co., Ltd NOAH KONZER Co.,Ltd
. -+ L84-'syppORT Co.,Ltd "0 "
. Kobe- Sakai- S . . .
Location shi,Hyogo shi, Osaka Kawaguchi-shi, Saitama Sapporo-shi, Hokkaido
(Planned)
Acqp”r'iz':m 1,288 600 1,022 822 1,260 2,000 859 622 1,619 1,350 11,442
(million yen)
Appraisal
value 1,300 646 1,100 883 1,310 2,110 910 660 1,730 1,520 12,169
(million yen)
ﬁ%’;r;'zﬁj' 4.9% 5.4% 4.8% 4.8% 4.9% 5.0% 5.6% 5.6% 5.6% 5.8% 5.2%
Portfolio
operational 100.0% 100.0%
rate
Occfa‘izncy 83.8% 92.0% 90.0% 98.1% 89.3% 98.0% 81.9% 92.2% 85.2% 66.2% 85.5%
Built(:irigltg)age 10.4 years = 16.4years = 10.7years @ 16.9years @ 13.3years = 16.1 years 6.3 years 4.2 years 6.0 years 2.3years | 10.3 years
(Planned)
Acquisition February 1, 2022 March 30, 2022 Febzrggrzy L Ma2r82230, February 1, 2022 Mazr(c)r21230, -
date

(Note) “Average building age” is average values with January 31, 2022, as the base date, calculated by dividing the remaining years to maturity by 365 and weighted by acquisition price. The figures are rounded down to the first decimal place. For properties having
multiple buildings, they indicate weighted-average figures based on area.




I Topics

2. Overview of Public Offering

NOAH KONZER Co., Ltd.

14-1-32, Nanajou, Hiragishi,

Location Toyohira-ku, Sapporo-shi, Hokkaido

Founded March 2002

A

NOAH KONZER CO’LTD

#zen /P JJUzlL

Capital stock 100 million yen

Representative Akihiro Wakatsuki
Number of facilities

under operation 22 facilities (as of November 30, 2021)

The company operates 22 facilities and for the elderly (1,524
rooms) in Sapporo City, and the number of facilities serviced
housing for the elderly and the number of units they operate rank
first in Hokkaido. The company is a comprehensive welfare service
provider also engaging in the development of medication support
systems and rental of assistive products with its affiliated
companies providing meal services, designing and constructing
medical/nursing care facilities, etc.

The Noah Garden series operated by the company features high-
grade buildings, large baths with natural hot spring, and
reasonable fees. The nursing care services it provides include
“periodic or on-call home-visit long-term care and nursing care” by
the jointly established community home-visit service center, home-
visit nursing care, day care, rental of assistive products, in-home
care support, and home-visit long-term care services.

Remarks

About periodic or on-call home-visit long-term care and nursing care

Periodic or on-call home-visit long-term care and nursing care is a care service
available around-the-clock in which a home care worker or home care nurse visits
homes of those who require long-term care and provides long-term care and
nursing care periodically or on call.

The fee system consists of comprehensive fees of home-visit long-term care and
home-visit nursing care, and the basic fees are set in accordance with the long-
term care level of the user. Additions and subtractions are made for provision of
services tailored to the conditions of the user and the type of the office.

Periodic home visits are
As-needed |y440000 made under integrated or
o'\ response % PRURIOC 'm o closely collaborated home-
A L

\ (/74 visit long-term care and
e (11

home-visit nursing care
Operator

Periodic home visit

Periodic home visit

( Upon receiving a notice from a user,
respond as needed by phone,
ICT equipment, etc. or visits.

(Source) Website of the Ministry of Health, Labour and Welfare

~Introduction
of New Operator~

SENIOR LIFE SUPPORT Co.,Ltd

Location
Founded
Capital stock

Representative

Number of facilities
under operation

Remarks

Location
Founded
Capital stock

Representative

Number of facilities
under operation

Remarks

}HCM Healthcare & Medical Investment Corparation

2-5-24 Aoki, Kawaguchi-shi, Saitama
November 2006

30 million yen

Akinori Fujimoto

2 facilities (as of November 30, 2021)

The company is a nursing care service provider under the umbrella
of Zensho Holdings Co., Ltd., which operates food servise and such.
The Zensho Group has placed nursing care business as one of its
four business pillars, and its five group companies operate 30 paid
nursing homes, etc. centering on Hokkaido and the Tokyo
metropolitan area.

Leveraging the knowhow of the company operating major
restaurant chains, it provides “safe, delicious food and a
comfortable living environment so that people in their advanced
years can enjoy a pleasant life.”

Meisho Co., Ltd.

4-3-5 Hokima, Adachi-ku, Tokyo 61 S ~
August 1998 .<\ ‘o
o
10 million yen < 28
93
L ] X Q
Chiyoshi Fujita o °

31 facilities (as of November 30, 2021)

Having Sonoda Medical Corporation as its parent organization, the
company operates 31 paid nursing homes and such in Tokyo,
Saitama and Chiba Prefectures. Against the background of its
strong ties with hospitals, it demonstrates a strong presence in the
community as “a professional group of medical nursing care.”

Sonodakai Group is a major medical group which operates 13
hospitals (1,541 beds) mainly in Adachi-ku, Tokyo providing a
wide range of community-based medical services covering acute
stage to dedicated rehabilitation.
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1. Major Indexes for 14th Fiscal Period (Ended January 2022) jHCM S

Figures in parentheses indicate the change
from the end of previous period

Asset (Assets) Debt (Liabilities)

Number of properties

37 properties
(£0 property)

Total amount of
interest-bearing liabilities

33.15 billion yen
(%0 billion yen)

67.0 bill Average remaining terms 2.9 years
- . .0 billion yen to maturity (+0.5 years)
Total acquisition price (20 billion yen)
Average borrowing 0.55%
interest rate 0
. 73.4 billion yen e (£0.02%)
Total appraisal value .
(49 billion yen) | : debt 72.1%
atio of long-term de (16.8pt)
6.9 billion yen
Unrealized gain (+1.3 billion yen) Ratio of debt with 100%
' Y fixed interest rates (£0pt)
Average appraisal NOI 5.6% LTV 48.2%
yield (£0%) (+0.1pt)
_ . 100% Long-Term(IJsgg;zr Rating A (Positive)
Portfolio operational rate (£0pt)
P Equity (Net assets)
Ratio of fixed rents 100% Market cap o b!”!m o
(+0pt) (/6.7 billion yen)
L . 3,244 yen
Ratio of investment in 86.5% Distribution per unit (A22 yen)
three major
metropolitan areas (£0pt) Distribution in excess of 308
earnings (vete) yen
: . (+4 yen)
- (Equivalent to return of capital)
Average remaining lease 12.2 years
Liim (£0.5 years) NAV per unit 124,814 yen
(+3,907 yen)

(Note) Distribution in excess of earnings refers to distribution carried out targeting around 20% of depreciation equivalent (return of capital).
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2. Actual Results for 14th Fiscal Period (Ended January 2022)

Achieved of +8 yen more than forecast of distribution per unit, while sales increased and
profit decreased compared to the previous period.

(Unit: million yen)

13;2;;:)5;3' 14th Fiscal Period 14th Fiscal Period Actual Results
(Ended July 2021) (Ended January 2022) (Comparison with Forecast)

Actual Fc:():"ggaz)st Actual Comeg:;s(:OElr;twith Comparison with 13th Fiscal Period Difference in Operating expenses (AZ)
) . (C)-(A) Decrease in expenses related to leasing business
(A) (B) (©) (C)-(B) (©)-(A) (A) (%) (A4)
i 2,073 2,080 2,080 +0 +7 +0.4 Repair expenses (A2)
Operating revenue ! ! ! Depreciation (A1)
Operating expenses 994 1,009 1,007 A2 +13 +1.3
Expenses related to leasing 690 705 701 N4 +10 +1.5
14th Fiscal Period Actual Results
(Depreciation) 473 481 479 A1l +5 +1.2 (Comparison with 13th Fiscal Period)
General ae,;(%:::;isnistraﬁve 303 304 306 41 +3 +1.0 Difference in operating revenue (+7)
Full-period contribution of rent revenue from
Operating income 1,078 1,070 1,072 +2 JANS) N0.6 property acquired in the 13th fiscal period
Non-operating income 1 — 0 +0 ya\() N65.4 Difference in operating expenses (+13)
) Increase in expenses related to leasing
Non-operating expenses 157 159 159 AO + 1 + 08 business (+ 10)
Ordinary income 922 911 913 +2 A8 A0.9 Deprt_eaatlon (+5)
Repair expenses (+4)
NEn T 921 910 913 +2 A8 A0.9 Decrease in general and administrative expenses
(+3)
Asset management fee (+2)
Distribution per unit (yen) 3,266 3,236 3,244 +8 N22 AN0.7 Survey fee (renewal of ER) (+1)
Distribution of earnings 2,962 2,936
Distribution of allowance for 2’927 +9 A26 A0.9
temporary difference - -
adjustments
Distribution in excess of earnings 304 309 308 A 1 +4 + 1 3

(return of capital) (Note 1)

(Note 1) Distribution in excess of earnings refers to distribution carried out targeting around 20% of depreciation equivalent (return of capital).
(Note 2) The forecast for the 14th Fiscal Period (B) is the forecast figure announced in “ (REIT) Financial Report for Fiscal Period Ended July 2021" dated September 14, 2021.
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3. Earnings Forecasts for 15th Fiscal Period (Ending July 2022) and /T HCM Healthcare & Medical Investment Corporation
16th Fiscal Period (Ending January 2023)

Approximate increase in revenue of 300 million yen is forecast in the 15th Fiscal Period due
to property acquisition through public offering and distribution per unit is expected to be
3,347 yen (+103 yen from the previous period, +109 yen from initial forecast).

(Unit: ‘million yen) . - -
14th Fiscal i ) 15th Fiscal Period Forecast (Comparison
Period 15th Fiscal Period 16t Fiscal Period with 14th Fiscal Period Results)

. e e Difference in operating revenue (+290)
Actual  Initial forecast|  Forecast | CHRPRIESM | COMPENERS | Forecast | coMERNE ) Rent revenue from property acquired in the
forecast period period forecast 15th fiscal pel"iOd (+290)
(A) (B) (©) (C)-(B) (©)-(A) (D) (D)-(C) Difference in operating expenses (+103)
Increase in expenses related to leasing
Operating revenue 2,080 2,080 2,371 +290 +290 2,419 +48 business(+88)

Depreciation (+71)

Operating expenses 1,007 1,019 1,111 +92 +103 1,176 +65 Management service expenses (+5)

xpenses related to leasin Repair expenses (+5)
o busift‘esst ’ 701 710 790 +79 +88 802 +12 Increase in general and administrative expenses (+14)
- Experts’ fees (+3)
(Depreciation) 479 484 551 +66 +71 563 +11 Asset management fee (+2)
General and administrative 306 309 321 + 12 +14 373 +52 ) Admlnl-stratlve SerVice-feeS (+2)
expenses Difference in Non-operating expenses (+6)
Operating income 1,072 1,061 1,259 +198 +187 1,242 A1l6 Increase in interest expenses (+5)
. _ - - 16th Fiscal Period Forecast (Comparison
on-operating Income :I: :I:
Hon-operating 0 0 A0 0 with 15th Fiscal Period Forecast)
Non-operating expenses 159 149 165 +16 +6 172 +7 Difference in operating expenses (+48)
Full-period contribution of rent revenue from
Ordinary income 913 911 1,093 +182 +180 1,070 A23 property acquired in the 15th fiscal period (+48)
P —_. 913 910 1,092 +182 +179 1,069 23  Difference in operating expenses (+65)

Increase in expenses related to leasing
business(+12)

DIStr“m(t\I/ct;'l:)per unit 3,244 3,238 | 3,347 +109 +103 3,286 461 Inc?(aeaz:ae?r:agt:a?\grgli_;r}g administrative expenses (+52)
Asset management fee (+30)

Distribution per unit
f:fﬁ'#ﬁé’é"’(f!fﬁf.:’ﬁ?gé‘.fﬁae.’)‘&ii%‘if 2,936 2,928 3,040 +112 +104 2,973 A67 Expenses related to investors meeting (+8)
Distribution in excess of Taxes and dueS (+5)
earnings 308 310 307 A3 Al 313 +6 Survey fee (+3)
(return of capital) (Nete Difference in Non-operating expenses (+7)

(Note 2) The initial forecast for the 15th Fiscal Period (B) is the forecast figure announced in “ (REIT) Financial Report for Fiscal Period Ended July 2021” dated September 14, 2021.

(Note 1) Distribution in excess of earnings refers to distribution carried out targeting around 20% of depreciation equivalent (return of capital). Increase in interest expenses (+6)
(Note 3) The forecast for the 15th Fiscal Period (C) and The forecast for the 16th Fiscal Period (D) are the forecast figure announced in “ (REIT) Financial Report for Fiscal Period Ended January 2022" dated March 18, 2022.
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4. Financial Status

We have built a stable financial base under the bank formation centering on Sumitomo Mitsui Banking
Corporation. We have refinanced 7.0 billion yen at the end of the 14th fiscal period and plan to take out
new loans of 5.5 billion yen in the 15th fiscal period (March 2022)

Status of Interest-Bearing Liabilities Change in LTV and Total Interest-Bearing Liabilities

End of = End of i A Total interest-bearing liabilities
(expected figures on
13th FP = 14th FP March 31, 2022) —e— LTV (Net assets base)
Total amount of (billion (billion yen) —o— LTV (Market value base) (%)
interest-bearing Liabilities yen) 33.15 33.15 38.65 40 -+ 38.65 50
illi 33.15 33.15 33.15 33.15
(Social bonds) S;'rl:')on 20 20 20 32.45
.. 30 - ./0— B S SR L - 48
Average remaining terms to ( ) 2.4 2.9 2.9
maturity years - : : -y 48.1 48.2 48.1 48.2 48.2
Ratio of debt with fixed . 94.8 20 - ' - 46
interest rates €9 100 100 (Note 1)
9 48.2
LTV (%) 48.1 48.2 (Note 2) 10 - 44.4 44.8 44.9 445 0 o - 44
Average borrowing interest rate (%) 0.57 0.55 - ' 43.8 44.0
(Note 1) Of the loans of 5.5 billion yen in total (the entire amount with variable interest rates) to be taken out on 0 i i i i i 2
March 30, 2022, 3.5 billion yen is scheduled to have fixed interest rates after interest rate swap 15th FP
transactions and thus the loans are treated as having fixed interest rates in the calculation. 10th FP 11th FP 12th FP 13th FP 14th FP (expected figures on

(Note 2) Calculated by reflecting the public offering (third-party allotment inclusive), property acquisition and borrowings March 31, 2022)

on and after February 1, 2022, in the actual results as of the end of the 14th fiscal period.

Diversification of Lenders (expected figures on March
31, 2022

Diversification of Maturities(expected figures on

March 31
Amount .
(billion o6
yen) °
c Sumitomo Mitsui Banking 12.45 34.0 (billion yen) Existing long-term loans
orporation 12 - New borrowing and refinanced long-term loans
Sumitomo Mitsui Trust Bank 6.05 16.5 . . . tion bond 1 bond
4.2% Resona Bank 3.20 8.7 10 - .00 nvestment corporation bonds(social bonds)
4.2% 34.0% Nippon Life Insurance 2.30 6.3
Total amount Shinkin Central Bank 2.25 6.1 8 -

4.2% 36.65 viliion yen Nishi-Nippon City Bank 175 4.8

4.8% Dai-ichi Life Insurance Company 1.55 4.2 6 -

. ('

Lender Hiroshima Bank 1.55 4.2 9.25 1.10

6.1% 14 companies Bank of Fukuoka 1.55 4.2 4 - 7.25 0.70

¥ 77 Bank 1.25 3.4 s 5.90
6.3% M San ju San Bank 0.75 2.0 2 - ' 3.20 2.80 2.00
® Gunma Bank 0.75 2.0 // o
8.7% T 0.75 2.0 0 : : : : : :
ank ot Yokohama : : 16th FP 18th FP 20th FP 22th FP 24th FP 26th FP \\30th FP

B Higashi-Nippon Bank 0.50 1.4

Total 36.65 100.0
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5. Changes in Distribution Per Unit/NAV Per Unit

Distribution per unit is stable even under the COVID-19 pandemic, and NAV Per Unit has

improved.
Distribution Per Unit/NAV Per Unit
(Distribution Per Unit:yen) (NAV Per Unit:yen)
4,000 I Distribution per unit(Excluding distribution in excess of earnings) (Note 1) ~ 130,000
[0 Distribution in excess of earnings per unit (Note 2)
3,643 .
NAV per unit
3,500 - 128,000
! T 3,347
3320 3,240 3,226 3,266 3,244 3,286
3,120 - 126,000
3,000 -
2,697 2,653 2,699 / . 124,000
2,500
- 122,000
2,000 - 120,000
- 118,000
1,500
- 116,000
1,000
- 114,000
500
- 112,000
AR
0 1 T T T T T T T T T T ™ O
5th FP 6th FP 7th FP 8th FP 9th FP 10th FP 11th FP 12th FP 13th FP 14th FP 15th FP 16th FP

(Note 1) The amount obtained by subtracting distribution in excess of earnings of distribution per unit is indicated.
(Note 2) Distribution in excess of earnings refers to distribution carried out targeting around 20% of depreciation equivalent (return of capital).
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6. Changes in Unrealized Gain

I Since the IPO, unrealized gains have been increasing steadily.

(million yen) 6.959 (%)
7,000 mmm Unrealized gain (left axis) [ 110
—=Unrealized gain ratio (right axis) - 10.0
6,000 - 5,653
- 9.0
4,901 v 5,09
5,000 A 4,711 ' - 8.0
7.2 70
7.0 '
4,000 - 6.8
- 6.0
6.1
3,081
5.6 2,878 - 5.0

3,000 -
2,543

4.4 2,212 - 4.0
2,000 - . 1,749 30
1.7 1,152 2.0

1,000 811
420 I 1.0
0 'J T T T T T T T T T T r 0.0

1st FP 2nd FP 3rd FP 4th FP 5th FP 6th FP 7th FP 8th FP 9thFP  10thFP  11thFP 12thFP  13th FP  14th FP
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
July January July January July January July January July January July January July January
2015 2016 2016 2017 2017 2018 2018 2019 2019 2020 2020 2021 2021 2022
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7. Changes in Unit Price (from January 31, 2019)

I The unit price of HCM outperformed the TSE REIT Index under the COVID-19 pandemic in general.

January 17, 2022
HCM Announced the third public offering
(Unit price of HCM 161,400 yen)

140% \

150% -
__TSE REIT Index ———TSE REIT Residential Index

February 2019
130% - The second public offering March 2020
since IPO COVID-19 crisis
120%

110%

100%

90% -

(As of March 10,2022)
Unit price of HCM : 124.2% /145,400 yen

Unit price of HCM f
100.0%/117,100 yen '

80% - ( As of January 31, 2019 ) TSE REIT Residential Index : 105.8%
TSE REIT Index : 102.1%
70% /
60% T T T T T T
Jun. 31, 2019 Jal. 31, 2019 Jun. 31, 2020 Jal. 31, 2020 Jun. 31, 2021 Jal. 31, 2021 Jun. 31, 2022

(Note) It is indicated as a percentage with January 31, 2019, as the base date. %
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8. Global Index

Aim for inclusion in the FTSE EPRA Nareit Global Real Estate Index in the 15th fiscal period
and after as the market cap has increased due to the public offering.

Market cap of J-REITs after adjustment for floating shares (as of March 10, 2022)

<Main requirements for inclusion in the FTSE EPRA Nareit Global Real Estate Index and HCM's Efforts>

- JUdgement

(billion yen)
1,200 - o <FTSE EP Nareit Global Real Estate Index> Market ca Investable market cap must be 0.1% or more of 0.11% o)
%I o A real estate investment index developed through P the market cap of FTSE EPRA Nareit Developed Asia (as of March 10, 2022)
=} collaboration between the European Public Real The median value of daily trade volume per month
e o ) o
Estate Association (EPRA), the National Association of Liquidity must be 0.05% or more of the number of 0.41% o)
Real Estate Investment Trust (NAREIT) and FTSE. shares issued and outstanding
1,000 - o Adopted by many institutional investors in Japan and Blcdbaue Under preparation for
abroad as a benchmark for real estate investment. documents Provision of annual reports in English thc; 23&?25;%% in -
™ 75% or more of annual total must come from
S < EBITDA real estate revenue 100% O
o &
800 - ~ 3
3 . :
by Assets 50% or more of total ?ssets must be invested in 50% or more e
0 real estate
[Ty} SO
o 10 2
o 2 E H
i
600 - i
1
1
4
(o'} cirg
o @ 0.1% (44.6 billion yen) or more !
[Ty} 1
<+ 3 H
2., |
i n @ m i
o SRR
mo @a Ty i
RN e N .® :
L = T I B o B o~ H
NNt m N8 Y g (HCM i
N A Moo g i
“RISS28Na—~wqg ;
W 3 . 2 - 1
200 - "R REee N Twng :
T A 0N g TN o AN, i
— = 00O g g i
AR I S T R !
PO @D DTN
W = 00 0 MM e a0
mvvv:vﬁﬁg,_;m:tﬂ_
1 [ BRI
1 —
1
O a I II T T I T T I T 1

N 1ssues included in FTSE EPRA Nareit Global Real Estate Index Issues not included in FTSE EPRA Nareit Global Real Estate Index HCM (not included in FTSE EPRA Nareit Global Real Estate Index)




. ®
()(H CM Healthcare & Medical Investment Corporation

Status of Asset Management




I Status of Asset Management

1. Portfolio Highlights

Main operational indicators

14th FP
(Note 2)
Number of 3 7properties
properties (£0 property)

Total acquisition 6 /. Obillion yen
price (£0 billion yen)

7 3 . 4bi|lion yen

(+ 0.9billion yen)

Total appraisal
value(Note 1)

Average appraisal 5.6%
NOI yield (£0pt)

17.5years

(+0.5years)

Average building
age(Note 1)

Average remaining 12. 2year
lease term (Note 1) (A0.5years)

Three Major 86.5%
Metropolitan areas (£0pt)
Portfolio 100%
operational rate (£0pt)
Number of 1 3operators
operators (£0operator)

15th FP

(expected figures on
March 31, 2022)

A7 properties
78.4viion yen
85. Bviion yen

5.5%
16.6years
13.1years

82.8%
99.9%
1 6operators

.y
( } HCM Healthcare & Medical Investment Corporation

Diversification Status(expected figures on March 31,
2022)(Note3)

ing home,
ities, etc.

Complex of pa
medical service-r
1

Medical service-related

Core cities

Others HI NIHON

32.2%

Operators
160perators

Proud Life Inc.

6.4%
Kyowakai‘Medical le Care
Corporation 9.7% ., Ltd. 10.6%

(Note 1) “Total appraisal value” is indicated based on the appraisal report with January 31, 2022 (November 30, 2021 for assets acquired/to be acquired on after February 1, 2022), as the appraisal date.
“Average building age” and “Average remaining lease term” are calculated by weighting and averaging them with acquisition prices with January 31, 2022, and March 31, 2022, as the base date for the 14th fiscal period and

the 15th fiscal period (expected figures on March 31, 2022), respectively, and have been rounded down to the second decimal place. For properties having multiple buildings, they indicate weighted-average figures based on

area.

(Note 2) Figures in parentheses are comparison with the end of the 13th FP.

(Note 3) The figures in the graphs are calculated based on acquisition price, rounded off to the first decimal place.




I Status of Asset Management

2. Stable Cash Flow in the Long Term®

.y
( } HCM Healthcare & Medical Investment Corporation

By leveraging expertise in the healthcare field, HCM stably owns healthcare facilities

operated by carefully selected operators.

Business evaluation of healthcare facilities and Operators

HCM has built a stable portfolio through
business due diligence and monitoring.

{ Operators

Operations Management
capability stability

Business due diligence / Monitoring

€ Quantitative and qualitative assessment and analysis
€ Regular visits to facilities and on-site inspections
(interviews with facility directors, etc.)

Business

Organizational
profile/activities

management

Compliance

(Abuse prevention
measures)

N >

Consolidation/Reinforcement of expertise in the
Healthcare Field

»HCM newly established the Healthcare Business Promotion
Department as a department dedicated to conducting business
evaluation of healthcare facilities and operators, survey and analysis
of the healthcare industry, etc. (October 2021)

»HCM aims to strengthen its expertise in the healthcare field and
asset management capabilities

Investment

P - Department
/  Asset Expansion of volume
Investment / Management‘

Department! Department | Healthcapé Asset
Expansion of\ " qyajity [ Managenient
volume \Jpprovemegp' Departmgnt
N < Quality

The operations that required expertise in the
healthcare field were previously carried out by
the Asset Management Department.

health&are field

Part of operations has been transferred.

Stable rent revenue in the Long Term

o Long-term fixed-rent lease agreements have been concluded with
carefully selected operators.

20 years

verage
remaining
lease term

Ratio of

fixed rents
100%

(Note) The figure is based on March 31, 2022, as reference date and calculated by weighted averaging
with acquisition prices, rounded down to the first decimal place.

e
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2. Stable Cash Flow in the Long Term®@

Portfolio operational rate of HCM has been almost 100% since the IPO, and average
occupancy rate of each facility has been maintained at 90% or more at the moment.

Change in Portfolio Operational Rate and Average Occupancy Rate

(%)
100 100 100 100 100 100 99.9 100 100 100 100 100
100 o o o o o o < o o o o o
95
92.6 92.4
91.6 91.5 91.1 91.3
90
87.7
86.7
85.2 85.3
84.4 84.9
85 ==0==portfolio operational rate
80 average occupancy rate
75
3rd FP 4th FP 5th FP 6th FP 7th FP 8th FP 9th FP 10th FP 11th FP 12th FP 13th FP 14th FP
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
July January July January July January July January July January July January
2016 2017 2017 2018 2018 2019 2019 2020 2020 2021 2021 2022

(Note) Portfolio operational rate indicates the ratio of the rented area to the leasable area of the assets as of the end of each fiscal year, and is rounded off to the first decimal place. Average occupancy rate is the rate obtained by
dividing the total number of residents by the total capacity for the facilities and housing for the elderly shown in the Property Disclosure Statement of Important Matters provided by the operator and is rounded off to the first
decimal place.
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IV Actions for Enhancement of Unitholder Value

1. Road Map to External Growth

s
Ir } HCM Healthcare & Medical Investment Corparation

With continuous property acquisition, the asset size expanded to 78.4 billion yen.
The target of 100 billion yen asset size is likely to be reach.

Change in Asset Size and Number of Properties

November 2017
- Acquired J-REIT’s first
hospital real estate for 2

February 2017
- Conducted the first public offering
- Acquired 6 properties (13.4 billion yen)

-Conducted the second public offering
- Acquired 8 properties (22.7 billion yen)

February 2019 February 2022

- Conducted the third public offering
- Acquired 10 properties (11.4 billion yen)

billion yen including hospital real estate
(Number of
properties) (billion yen)
65 4 +ioNS <Target> 100
. Asset size U\S\t\ 100.0
X aCO\ (Note) %0
Number of properties e\’ V
(oP
55 US 78.4
Atinuo 0
20 . W co 67.0 67.0 Pipeline 70
X c\Z€ 64.8 64.8 66.3 663 ‘ :
45 0{ aSSe 47
2 60
s\O
40 Expaﬂ
50
35 42.1 37 37
38.4 405 403 35 35 36 3 40
30
30
25 23.6 27
25 25
20 2 20
16
15 10
1st FP Sth FP 6th FP 7th FP 8th FP 9th FP 10th FP 11th FP 12th FP 13th FP 14th FP Expected
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended  figures on
July July January July January July January July January July January  March 31,
2015 2017 2018 2018 2019 2019 2020 2020 2021 2021 2022 2022

(Note) The target may not be achieved due to future events, market environment and other factors.
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2. Expansion of Pipeline®

HCM aims to expand the pipeline through a “gathering system” that utilizes wide-ranging
networks with operators and developers, etc. and their various functions.

System to Gather Quality Deals and Information

0 9
(]HCM Healthcare & Medical Investment Corporation

Warehousing Property
functions information
B B
Sponsor Support Companies Asset Management Company

NEC — 5
B SHIPHEATHCARE . S =L =FHERRT

0 9
Sumitomo Mitsui LG Kobe Tochi Muromachi (
Finance and Leasing ~ Yoei Ginsen  Tatemono Buﬂg}ng ]I IAM

Healthcare
Asset Management Co., Ltd.

Pipeline
support
agreement

Support Companies
SMBC Trust Bank Ltd. / RISA Partners, Inc.
Max-Realty Inc. / SMFL Mirai Partners Co., Ltd.

Pro&rty Prop‘erty
information Wide-ranging networks information
Developers Owners

Operators Medical corporations

Homebuilders (Individuals, business companies, funds, etc.)




IV Actions for Enhancement of Unitholder Value

g 5 ; E. ; Health & Medical | C ti
2. Expansion of Pipeline@ CXHCOM Hetthcare ol imestmet Corportor

I The pipeline has accumulation of over 20 billion yen in total even after the public offering.

Case of pipeline

sygmmmv— Facilities and housing for the elderly(in operation)

P Is and information 3

Facilities and housing
for the elderly
(in operation)

The states of pipeline accumulation

Paid nursing home

SAWAKA Higashiosakakan
(Higashiosaka-shi, Osaka; 94 rooms)

Paid nursing home

Nichii Home Inage
(Chiba-shi, Chiba; 85 rooms)

Change of ownership of a paid nursing home.

Needs for property sale by a large company were

seized on time and the property is currently

owned by NEC Capital Solutions, a sponsor.

Jotal Pipeline over 20 billion yen

SOMPO CARE Sompo no ie
Hachiojimotohongo
(Hachioji, Tokyo; 85 rooms)

(billion yen)
35 4 —
Acquisition by HCM
30 Acquisition by SPC formed by a sponsor, etc Paid nursing home (to be developed) Paid nursing home (to be developed)

m Pipeline totaling

6
25 | -9.5

20 -

Charm Hanakoganei

3 3 4 ‘ i " Rl “‘
Z :
-1.5 b . ;
15 5.5 ’ - Pl S (Kodaira-shi, Tokyo; 66 rooms)
3 = -~ / i Paid nursing home (to be developed)
10 it = — \ 3
4 Sunny Life Higashikurume b
5 (Higashikurume-shi, Tokyo; 119 rooms)
] The acquisition was made by a bridge fund o r—
0| ’ -

formed by RISA Partners, a support company, as

March 2019 September 2019 March 2020 September 2020  March 2021 September 2021 March 2022 an exit for a property developed by a large

developer Granda Toyotamotomachi
(Toyota-shi, Aichi; 75 rooms)

1

(Note) In case a sponsor or an SPC formed by a sponsor, etc. decides to sell a healthcare facility they own, HCM has the first refusal rights to acquire the property. However, the acquisition is undecided and there is no guarantee
that HCM will acquire the property in the future. The above properties are some of healthcare facilities owned by sponsors or SPCs formed by sponsors, etc.
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3. Actions for Hospital Projects

Opportunity of REIT Investment (Utilization)

Investment & Management Policy

0 Size of hospital real estate market
. . Market size is approximately 23 trillion yen (Note), and hospital real estate accounts for over
Ma]or investment target 50% of the entire healthcare facility real estate market (approximately 51%)
Real estate of stably managed hospitals Mostly self-owned by medical corporations, etc.
(Hospitals expected to play a definite role in the Regional Major hospital needs
Healthcare Vision) & Different from business rehabilitation

Rebuilding, extension, securing of relocation site with the intention of strengthening medical

fun
unds functions

Medical malls and health checkup centers, etc. may also

be incorporated into pOthOliO Financing for floor expansion and M&A to expand their business

Strengthen financial status, Diversification of financing methods, Cash flow management

Concentration of management resources on the main business, Outsourcing of real estate

e business
. . “ . Improving the brand of operating facilities
Investment & Management complying with the “Hospital
Real EState GUideIine5" (Note) Calculated by the Asset Management Company based on the estimate value by KPMG Healthcare Japan Co.,

Ltd. as of June 2016.

Case Example

Allocation of experts familiar with hospital business in the
Asset Management Company
Conclusion of a long-term fixed-rent lease agreement, in

principle
Name SHIP Senri Building
(Senri-Chuo Hospital)
Investment ratio Location Toyonaka-shi, Osaka
Together with facilities and housing for the elderly, _ _
accounting for 80% or more of the portfolio Operators Kyowakai Medical

No upper limit set for hospital real estate alone Corporation

£ Number of beds 400

o Large-scale multi-use healthcare facility, combining a hospital and a
p tion f ket . paid nursing home
romaotion tor market eéxpansion ) . Developed and master leased in its entirety by a group company of
Participation in seminars for medical/nursing care facilities- SHIP HEALTHCARE
related operators Senri Chuo Hospital, a major tenant, opened when the property
Lectures at industry group meetings (Congress of Japan was completed (2008) as a hospital mainly responsible for
Hospital Association, etc.) subacute and chronic care

HCM acquired it by utilizing the warehousing functions of the
sponsor
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4. ESG Initiatives

Worked to contribute to the aged society and enhance unit
long term through asset management that contributes to ESG.

Issues that need to be solved

holder value over the medium to

Specific Actions

Highly relevant SDGs

Environment Energy conservation and reduction of CO, emissions

Elimination of the shortage of supply of housing for
the elderly against the elderly population

Prevention of job separation due to nursing care
through the promotion of supply of nursing care
facilities and Promotion of women’s empowerment

Improvement of business efficiency and reduction of

Social work burden for nursing care staff

Prevention of abuse of residents and harassment of
facility staff

Response to the deterioration of hospitals and
promotion of earthquake resistance and Promotion of
hospital function conversion

Work-life balance, health of staff, etc.

Transparency in decision making

Fair transaction (Appropriate management of conflicts

Governance of interest)

Management of various risks (including elimination of
antisocial forces)

Green lease (Kobe Gakuentoshi Building) Py prr—
Renovation work for improving the efficiency of @
air conditioning system using subsidies

(GreenlLife Moriguchi and Kobe Gakuentoshi Building)

Procured funds through social finance (social loans and
social bonds)

Issued Impact Reports that summarize endeavors
toward addressing social issues (every December)

600D HEALTH GENDER
AND WELL-BEING EQUALITY

DECENT WORK AND
ECONOMIC GROWTH

Supported the improvement of efficiency of nursing care

business of operators with the introduction of ICT system

- Introduced EGAO link, a system for enhancing
efficiency of nursing care services (ASHEIM

Hikarigaoka and ASHEIM Bunkyohakusan) e i 17 Tonioons

Employment support for people with disabilities
(GreenLife Moriguchi)

Established a remote work system (Asset Management
Company)

- Implemented countermeasures against the spread of

COVID-19

Separation of Executive Director of HCM and CEO of the
Asset Management Company (resolved at the general
meeting of unitholders in October 2020)

DECENT WORK AND 10 REDUCED 17 PARTNERSHIPS
ECONOMIC GROWTH INEQUALITIES FORTHE GOALS

Established warehousing rules for transactions with
interested parties

> ®

- Established a “Customer-Oriented Committee” at the

Asset Management Company

.y
JHCM Healthcare & Medical Investment Corporation
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4 ESG Initiatives ~ Environment ~ '}HCM Healthcare & Medical Investment Corparation

HCM introduced a green lease agreement with a tenant Implemented high-efficiency renovation work for air-
that rent a whole building of “Kobe Gakuentoshi Building conditioning equipment at "GreenLife Moriguchi” (2018)
(Hapine Kobe Gakuentoshi)” (2021)

Replace the control board and compressor of the outdoor unit of the
common area air conditioner with ones with high energy-saving
performance.

Introduction of high-performance air conditioning management unit
(collective management of air conditioning in the building, scheduled
operation setting)

LED construction work

Healthcare & Medical
Investment Corporation

Part of reduced electricity cost, etc. — — Utilize national subsidy
Property owner .
_ Pay in addition to the rent — Investment amount 13.5 million yen
Advantage : Advantage : (of which, the subsidy is 6.4 million yen)
Increase of rent income Reduction of electricity cost

z fntelligefManager

Light Bulb
Replacement Cost
23% Cost reduction for
the tenant due to New
the Green Lease compressor
50%
Electricity Cost Green Lease Fee 5
77% (Add to the rent) o A
26% “:..“‘.“""
69% Reduction 3 EW )
of Electricity Cost [
Electricity Cost
24%
Before the After the
Implementation Implementation

Green lease : Win-win action in which property owner and tenant
work together to reduce environmental burdens such as energy
saving of real estate and improve the working environment, and
both sides can benefit from cost reductions, etc.
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4 ESG In itiatives ~ SOCiaI ~ jHCM Healthcare & Medical Investment Corparation

Improving the Efficiency of Nursing Care Operations Using

ICT (EGAO link)

Investment to healthcare facilities

Contributed to developing and expanding healthcare facilities in Introduced a system (EGAO link) that can respond to nurse
Japan through continuous investment by serving as a conduit calls, create nursing care records and grasp the situation in
between the nursing/medical industry and the capital market. the resident's bed in real time on a smartphone. (2019)
Super-aged Increase in | The shortage of Hospitals do not <Effect of Introducing EGAO Link at ASHEIM Bunkyohakusan>
. Elderly Single supply of meet the earthquake Reduction of care staff
society Households healthcare facilities resistance standard
Y, HCM 26.9 people 23.0 people A 3.9 people
4,734 hours 4,048 hours A 686 hours

Promote the supply of healthcare facilities as

social infrastructure Improving quality of nursing care services

20 hours 117 hours +97 hours
Social Finance ESG Initiatives
Established a social finance framework to provide Issuance of Impact Report summarizing actions to solve
investment opportunities for investors who have strong issues which the medical and nursing care industries are
interest in ESG investment. facing (every December, on HP)
JCR Social Finance Framework Evaluation The highest evaluation
Social 1(F)

Date of issue : January 30, 2020  Period : 10 years
Amount of issue : 2 billion yen Interest rate : 0.78%

Social loan balance: 26.15 billion yen
(about 84% of the loan balance)(As of January 31, 2022) £
% New loans after February 2019 are all social loans. N &,

Social Finance refers to finance with bonds and loans “that raise funds for new and existing projects
with positive social outcomes” according to the “Social Bond Principles” of the International Capital
Market Association (ICMA). Specifically, it is a financing approach where (i) The use of proceeds is
limited to projects with a high degree of contribution to society, (ii) The proceeds are reliably
tracked and managed, and (iii) Transparency is secured through reporting after the issuance.
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4 ESG In itiatives ~ Governa nce ~ jHCM Healthcare & Medical Investment Corparation

Decision-Making Flow Concerning Acquisition of Assets Under

Basic Policy of Management Management

Implementation of customer-oriented business operation
- HAM established the “Customer-Oriented Committee”.
Strengthening autonomous compliance framework

Proposal of acquisition plan by the Investment Department
(Property due diligence by the Investment Department)

- Holding monthly compliance workshops.(More than 20 hen the candt hen e
tlmeS d year) m%cqge‘uirede;g%be candll?:é:rasset
care fadll management Instructions
= - to be acquired
Appropriate Management of Conflicts of Interest P T i3 property Sancelation
Department by the Healthcare other than
Business Promotion Department or healthcare or Cthar;ge of
i facility or conten

hospital real
estate

Related party is defined in broader terms than interested @7
party, etc. under the Investment Trust Law, and established

Approval by Compliance Officer

a System tO Carry Out transactlons after Cond uctlng rlgorous Confirmation of existence or non-existence of issues on legal | |
. . compliance and other compliance (hereinafter, "legal
exami nat|ons . compliance issues")
interestediparty; etc: ransuction s
e e related party. e ey
InvestmentlrustLaw transactions, or if
Offcer Jodges that
Acquisition fee for property acquisition from related party contider e lega
and Disposition fee for property disposition to related party C‘ll‘n"c'fr”?jﬁffh”:s
proposed Income
plan.
. . . . oL i .
Acquisition or Disposition pricex0.5% (usually 1.0%) is upper limit T

existence or non-existence of legal
compliance issues by the Compliance

Separation of Executive Director of HCM and CEO of the Asset fommittee
Management Company —C‘:—

From November 1, 2020, the system in which CEO of asset InStrUCtion[ ] | e e o ek resents (he proposed

management company concurrently serves as executive A

director of HCM was dissolved. or change __ __.._l‘_,L__ :
Deliberation and resolution at the Management Committee

e Compliance Officer may order the suspension of deliberation

(Th
and resolution by the Management Committee when it is judged that
there 2 i‘!sues SUd"aagSe'egd et o Geipe Pmce‘jdfesg(f
B2l proceedings and the content of deliberation.)
| |

Reporting to the Board of Directors and HCM

Appropr.ate (However, if the proposed acquisition plan falls under the
category of transaction with interested party, etc. that
'l CheCR and balance '] requires approval of HCM's Board of Directors based on the
Investment Trust Act, prior approval of the HCM's Board of
Executive Director CEO Directors shall be obtained.)

Yuji Fujise Seiji Yoshioka
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The assets acquired/to be acquired through the public offering

SOMPO CARE La vie Re Kobe-ikawadani [Paid nursing homes

ashi Station on the JR kobe Line

The property is a paid nursing home with care service opened in July 2009. It is
reachable by bus from JR Akashi Station and Ikawadani Station on the Kobe
Municipal Subway, and is located on a hill overlooking the Akashi Kaikyo Bridge, in
proximity to the Arise Campus of Kobe Gakuin University. The ratio of nursing staff
to residents is 2.5 to 1, exceeding the standard ratio, and extensive nursing care
services for those requiring intensive nursing care are provided.

It is also equipped with many shared facilities, including a dining/functional training

room and private bath on each floor.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors
Number of

rooms/resident capacity

Construction completion

occupancy rate
Operator

February 1, 2022
1,288 million yen
1,300 million yen
4.9%

Kobe-shi,Hyogo
3,824.54n1/3,606.00M
RC-S, 4F

80 rooms, 80 people

April 2009 (New construction)
December 2015 (Expansion)
83.8%

Sompo Care Inc.

s
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SOMPO CARE Sompo no ie Sayama Paid nursing homes

SOMPO CARE
Sompo no ie Sayama
*

Sayama Station

Osaka Sayama City Hall

The property is a paid nursing home with care service opened in October 2005 and
is located approximately a 5-minute walk from Sayama Station on the Nankai Koya
Line. Taimaike Pond spreads out to the south of the property, and the surrounding
area is a residential area with a calm atmosphere with abundant greenery.

The size of the room, which is about 25 mi, as well as the specifications of each
room being fully equipped with a bathroom, kitchen and toilet strongly appeal to
those who emphasize privacy and thus demonstrate competitiveness.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate

Operator

February 1, 2022

600 million yen

646 million yen

5.4%

Sakai-shi,Osaka
1,997.87m/2,263.33m
S, 3F

50 rooms, 50 people

August 2005
92.0%

Sompo Care Inc.
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The assets acquired/to be acquired through the public offering CTHCM Heatthcare & Mieicalinvestment Corporatin

Madoka Minamiurawa Paid nursing homes

Granda Minamiurawa

Paid nursing homes

The property is a paid nursing home with care service opened in May 2005. It is
located a 14-minute walk from JR Minami-Urawa Station, and the surrounding is a
quiet residential area with many single family homes and a public housing complex.
It is adjacent to Granda Minami-Urawa, also operated by Benesse Style Care.

The property is a paid nursing home with care service opened in August 2011. It is
located a 14-minute walk from JR Minami-Urawa Station, and the surrounding is a
quiet residential area with many detached homes and a public housing complex. It is
adjacent to Madoka Minami-Urawa, also operated by Benesse Style Care.

The Madoka series is developed under the concept of emphasizing interaction with
many people including other residents and their families, and provides group care
services in groups of around 20 people.

The Granda series is developed under the concept of a rich and colorful life in a
home full of character, and provides nursing care services that suit the care plan of
each resident.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate

Operator

March 30, 2022

1,022 million yen

1,100 million yen

4.8%

Kawaguchi-shi, Saitama
2,373.25n1/2,620.05mn
S, 3F

58 rooms, 60 people

July 2011
90.0%
Benesse Style Care Co., Ltd

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate

Operator

March 30, 2022

822 million yen

883 million yen

4.8%

Kawaguchi-shi, Saitama
1,918.98ni/2,620.05m
S, 3F

54 rooms, 54 people

April 2005
98.1%
Benesse Style Care Co., Ltd
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The assets acquired/to be acquired through the public offering

Royal Kawaguchi Paid nursing homes

s
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Heartland Kawaguchi Meiseien Paid nursing homes

=7
eyes

—~— g )
fem|ied ew

Royal Kawaguchi

x\_/

The property is a paid nursing home with care service opened in April 2010, and has
a jointly established day service facility and clinic. It is located an 18-minute walk
from JR Kawaguchi Station and the surrounding offers a relatively quiet residential
environment with many low-rise buildings.

An extensive nursing care system, such as unit care, a 2-to-1 ratio of care staff and
residents, and provision of nursing care prevention services through concierges, has
been established. The tangible aspect of the property is also fulfilling as there are
seven bathing facilities, a rooftop garden with a view and such.

1
Ha‘!;ogaya Station

Kawaguchi City . SKIPCITY %
High School 4 |
|
\

Heartland \
Kawaguchi Meiseien o Jm
Q

&
g
i/

1%
-
g,

.

/
5
<

/
/
. I’
Kawaguchi City Hall
/

The property is a paid nursing home with care service opened in February 2006, and
has a jointly established day service facility. It is located approximately 1.6 km from

Hatogaya Station on the Saitama Railway and stands in a quiet residential area near
the center of Kawaguchi City.

It has wide appeal for both those requiring assistance and nursing care due to the
peace of mind concerning medical needs it offers through operation by a medical
corporation group and strong collaboration with its hospitals as well as a full lineup
of rehabilitation and recreation programs. Combined with reasonable fees, it has
maintained a high occupancy rate.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate
Operator

February 1, 2022

1,260 million yen

1,310 million yen

4.9%

Kawaguchi-shi, Saitama
3,484.02n1/2,294.91m
RC, 3F

56 rooms, 56 people

October 2008
89.3%
SENIOR LIFE SUPPORT Co.,Ltd

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate

Operator

March 30, 2022

2,000 million yen

2,110 million yen

5.0%

Kawaguchi-shi, Saitama
3,885.90m1/1,996.66m
RC, 6F

97 rooms, 100 people

January 2006
98.0%
MEISHO.Co.,Ltd
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The assets acquired/to be acquired through the public offering CYHCM Heatthoare & Medical invstment Corporation

NOAH GARDEN LEGEND Paid nursing homes NOAH GARDEN L Grace Paid nursing homes

*@%‘E‘pom Statia\ T
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The property is a residential-type paid nursing home opened in November 2017. It
is situated along the arterial road approximately three minutes from the
Kitahiroshima Interchange on the Do-O Expressway, forming “Noah Garden
Utsukushigaoka” (238 rooms in total) along with “NOAH GARDEN LEGEND"” and
“NOAH GARDEN CASA RICH.”

It has a white-themed western-style exterior, and the inside also renders a high-
grade atmosphere and has a large bath with natural hot spring. A periodic or on-call
home-visit nursing care office is jointly established to provide around-the-clock care

The property is a residential-type paid nursing home opened in November 2015. It
is situated along the arterial road approximately three minutes from the
Kitahiroshima Interchange on the Do-O Expressway, forming “Noah Garden
Utsukushigaoka” (238 rooms in total) along with “NOAH GARDEN L Grace” and
“NOAH GARDEN CASA RICH.”

It has a white-themed western-style exterior, and the inside also renders a high-
grade atmosphere and has a large bath with a natural hot spring. A periodic or on-
call home-visit nursing care office is jointly established to provide around-the-clock

care and nursing care to residents.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate
Operator

February 1, 2022

859 million yen

910 million yen

5.6%

Sapporo-shi, Hokkaido
2,736.89n1/9,012.28m
RC, 4F

72 rooms, 72 people

October 2015
81.9%
NOAH KONZER Co.,Ltd

and nursing care to residents.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors

Number of
rooms/resident capacity

Construction completion
occupancy rate

Operator

February 1, 2022

622 million yen

660 million yen

5.6%

Sapporo-shi, Hokkaido
2,075.25n/9,012.28m
RC, 4F

51 rooms, 51 people

October 2017
92.2%
NOAH KONZER Co.,Ltd
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NOAH GARDEN CASA RICH Serviced housing for the elderly NOAH GARDEN Season Bell Paid nursing homes

\’ﬁgp‘oro Station

NOAH GARDEN CASA RICH g

The property is a serviced housing for the elderly opened in April 2015 (the building
was extended in November 2016 to open “Second Court”). It is situated along the
arterial road approximately three minutes from the Kitahiroshima Interchange on
the Do-0 Expressway, forming “Noah Garden Utsukushigaoka” (238 rooms in total)
along with “NOAH GARDEN LEGEND” and “NOAH GARDEN L Grace.”

It has a white-themed western-style exterior, and the inside also renders a high-
grade atmosphere and has a large bath with natural hot spring. A periodic or on-call
home-visit long-term care and nursing care office and a day service facility are
jointly established to provide around-the-clock care and nursing care to residents.

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value

Appraisal NOI yield
Location

Leasable area/Site area
Structure/number of floors
Number of

rooms/resident capacity

Construction completion

occupancy rate
Operator

February 1, 2022

1,619 million yen

1,730 million yen

5.6%

Sapporo-shi, Hokkaido
4,986.98m/9,012.28m

RC, CASA RICH:4F (Second Court:5F)

115 rooms, 115 people

CASA RICH:March 2015
(Second Court:October 2016(Expansion))
85.2%

NOAH KONZER Co.,Ltd

=

Fukuzumi Stationk,
’ Sapporo Dome

‘ o | *
i
N A ®

S8

The property is a residential-type paid nursing home opened in January 2020, and
has a jointly established periodic or on-call home-visit long-term care and nursing
care office and a day service facility. It is situated along the arterial road, an
approximately 15-minute walk from Fukuzumi Station on the Sapporo City Subway,
and there are many facilities for daily living such as supermarkets and clinics around
the station.

While the fees are set reasonably, the building is relatively new with all rooms being
for private use and is also equipped with ample facilities such as a karaoke room in
the common area and a large bath with a natural hot spring.

March 30, 2022
1,350 million yen

(Planned) Acquisition date
(Planned) Acquisition price
Appraisal value 1,520 million yen
Appraisal NOI yield 5.8%

Sapporo-shi, Hokkaido
4,602.26m/3,636.38m

RC, 5F

Location
Leasable area/Site area
Structure/number of floors

Number of

rooms/resident capacity 136 rooms, 136 people

December 2019
66.2%
NOAH KONZER Co.,Ltd

Construction completion
occupancy rate

Operator
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The medical / nursing market in Sapporo City, Hokkaido
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The demand for medical/nursing care in the Sapporo medical service area is projected to
remain above the national average, and development of housing for the elderly is more
advanced than in other cities outside Hokkaido.

Medical/nursing care demand projection index in the Sapporo

medical service area

200 . (2015 results =100)

180

160

140

120

100 2015 2020 2025 2030 2035 2040 2045
'1:223:' Forecast

—s— Medical : Sapporo medical service area
Nursing : Sapporo medical service area

~=&-= Medical : National average
——a— Nursing : National average

(Source) Website of Japan Medical Association’s Japan Medical Analysis Platform
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(Source) Website of Japan Medical Association’s Japan Medical Analysis Platform

g for the Elderly

Resident capacity per 1,000 people
aged 75 and over

Population

Resident capacity

@Serviced

Housing for the Facilities for the housing for the @0ther facilities ; i 75 years old
Elderly Elderly elderly for the elderly +@ and over

‘Yokohama 51.7 117.2 19,918 5,092 25,010 31,651 56,661 483,533
Osaka 731 141.2 17,648 8,577 26,225 24,424 50,649 358,607
Nagoya 69.7 133.3 16,494 4,326 20,820 19,014 39,834 298,893
Sapporo 113.0 174.8 16,862 12,911 29,773 16,294 46,067 263,593
Fukuoka 88.9 157.3 11,375 3,271 14,646 11,266 25912 164,686
Kobe 55.5 122.8 7,884 4,484 12,368 15,001 27,369 222,932
Kawasaki 83.8 146.3 10,923 1,944 12,867 9,581 22,448 163,471
Kyoto 39.0 109.0 3,910 4,262 8,172 14,695 22,867 209,717
Saitama 81.7 148.6 9,074 3,673 12,747 10,440 23,187 156,008
Hiroshima 43.8 117.6 3,603 3,100 6,703 11,311 18,014 153,197
Sendai 52.8 130.8 4,796 1,903 6,699 9,902 16,601 126,953
Hokkaido 68.3 143.8 36,513 21,500 58,013 64,118 122,131 849,096
Nationwide 46.2 114.3 576,116 270,244 846,360 1,247,187 2,093,547 18,315,718

(Note)The resident capacity of paid nursing homes in “Sufficiency status of housing for the elderly” is prepared
based on the data published by each municipality. The resident capacity of serviced housing for the elderly
is prepared based on the data registered in the “information provision system for residence for elderly
people with service” as of September 30, 2021.

Share of serviced housing for the elderly in Hokkaido
Top companies

NOAH KONZER Co.,Ltd P 1,297

HITOWA Care Service Co., Ltd. 860

MISAWA HOMES HOKKAIDO CO.LTD
Kagayaki Co., Ltd.

Ryo-wa Co., Ltd.

Life Design Co., Ltd.

Blue Care Co.,Ltd.

Kinikyofukushikai social welfare corporation

Sapporo Welfare life for the elderly cooperative

MEDICAL SYSTEM NETWORK Co., Ltd.

T T T T T

0 200 400 600 800 1,000 1,200 1,400

| ]
Number of units Number of housing
(Unit: units) (Unit: facilities)
(Source) Website of Information provision system for residence for elderly people with service
(as of September 30, 2021)
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Portfolio Map

Strategic
investment in

three major
metropolitan

Chubu area 1 " 9%
Other areas 2 . 6%

Ratio of investment in
three major
metropolitan areas

86-50/0

Kinki area 4 1 " 6%

2207 1

Core cities

11.00

Tokyo metropolitan area

43.0

Serviced housing for the
elderly

Medical service-related
facilities, etc.

Complex of paid nursing
homes, medical service-
related facilities, etc.

SOMPO CARE Sompo no ie
Awajiekimae

2 SOMPO CARE Sompo no ie
Kobekamisawa

1 Niigata Rehabilitation Hospital

1 SHIP SENRI BUILDING

.y
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Paid nursing

home
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AQUAMARINE Nishinomiyahama
Bonsejour Chitose-funabashi
Bonsejour Hino

Bonsejour Musashi-shinjo

Medical Rehabilitation Home Bonsejour
Hadanoshibusawa

Medical Rehabilitation Home Bonsejour
Komaki

ASHEIM Hikarigaoka

ASHEIM Bunkyohakusan

SOMPO CARE La vie Re Machidaonoji
SOMPO CARE La vie Re Azamino
SAWAYAKA Tachibanakan
SAWAYAKA Mekarikan

SAWAYAKA Tagawakan

GOOD TIME HOME Fudo-mae
Bonsejour Yotsugi

Medical Home Bonsejour Itami

Kobe Gakuentoshi Building (Hapine Kobe
Gakuentoshi)

GreenLife Moriguchi
Hapine Kobe Uozaki Nibankan
Granda Tsuruma-Yamato

Smiling Home Medice Adachi

Aikoen Ichibankan Building (Aikoen
Ichibankan)

Hanakotoba Minami

Hanakotoba Miura

SOMPO CARE La vie Re Hama-Kawasaki
Hanakotoba Shin-Yokohama
Hanakotoba Shin-Yokohama II
Hanakotoba Odawara

Verde Minowa

Verde Hotaka

Sunny Life Kita-Shinagawa

Sunny Life Kamakura

Nichii Home Nishikokubunji
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Details of Portfolio@

(1) (2) © (4) (5)

AQUAMARINE
Nishinomiyahama

Medical Rehabilitation Home

Bonsejour Chitose-funabashi Bonsejour Hadanoshibusawa

Bonsejour Hino Bonsejour Musashi-shinjo

Location
Nearest station
Construction completion
Acquisition period

Appraisal NOI (Note 1)
Appraisal NOI yield (Not¢ 1)
Appraisal value (Note 1)
Acquisition price (ratio)

Site area

Leasable area

Structure/
number of floors (N°t¢2)

Number of
rooms/resident capacity

occupancy rate (Note3)
Operator

Remaining years of lease
agreement (Not¢4)

4-15-2 Nishinomiyahama,
Nishinomiya-shi, Hyogo

Hanshin Nishinomiya Station
on the Hanshin Main Line

May 2007
Fiscal period ended July 2015
117 million yen
6.0%

2,100 million yen
1,950 million yen (2.9%)
2,587.93 m?
5,274.54 m2
RC, 5F
90 rooms, 100 people
100.0%

GREEN LIFE

15.3 years

1-37-3 Funabashi,
Setagaya-ku, Tokyo
Chitose-Funabashi Station
on the Odakyu Odawara Line

March 1988
Fiscal period ended July 2015
48 million yen
5.9%

974 million yen
824 million yen (1.2%)
1,020.92 m2
2,342.17 m2
RC, B1 6F
42 rooms, 47 people
87.2%

Benesse Style Care

4.3 years

438-1 Ochikawa,
Hino-shi, Tokyo

Mogusaen Station
on the Keio Line

May 1990
Fiscal period ended July 2015
43 million yen
6.0%

818 million yen
724 million yen (1.1%)
2,211.28 m2
1,984.17 m2
RC, 3F
56 rooms, 58 people
93.1%

Benesse Style Care

4.3 years

773-2 Chitose, Takatsu-ku,
Kawasaki-shi, Kanagawa

Musashi-Shinjo Station
on the JR Nambu Line

February 1985
Fiscal period ended July 2015
39 million yen
6.8%

643 million yen
582 million yen (0.9%)
1,233.49 m2
1,710.43 m?

RC, 4F
46 rooms, 49 people
89.8%

Benesse Style Care

4.8 years

1-6-60 Shibusawakami,
Hadano-shi, Kanagawa

Shibusawa Station
on Odakyu Odawara Line

July 1991
Fiscal period ended July 2015
47 million yen
6.4%

850 million yen
728 million yen (1.1%)
2,588.04 m2
3,435.79 m2
RC, 5F
100 rooms, 101 people
96.0%

Benesse Style Care

5.3 years
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Details of Portfolio@

(6]

Medical Rehabilitation Home

Bonsejour Komaki

ASHEIM Hikarigaoka

(8)

ASHEIM Bunkyohakusan

(9)

SOMPO CARE La vie Re
Machidaonoji

.y
(}HCM Healthcare & Medical Investment Corporation

10

SOMPO CARE La vie Re
Azamino

Location

Nearest station

Construction completion

Acquisition period

Appraisal NOI (Note 1)

Appraisal NOI yield (Nt 1)

Appraisal value (Note 1)

Acquisition price (ratio)
Site area

Leasable area

Structure/
number of floors (N°t¢2)

Number of
rooms/resident capacity

occupancy rate (Note3)
Operator

Remaining years of lease
agreement (Not¢4)

3-1 Shiroyama,
Komaki-shi, Aichi

Ajioka Station
on the Meitetsu Komaki Line

March 1991
Fiscal period ended July 2015
92 million yen
7.3%

1,450 million yen
1,270 million yen (1.9%)
8,229.85 m2
8,858.49 m2
SRCRCS, 10F
124 rooms, 165 people
79.4%

Benesse Style Care

5.3 years

4-3-23 Yahara,
Nerima-ku, Tokyo

Shakujii-Koen Station
on the Seibu Ikebukuro Line

March 2006
Fiscal period ended July 2015
76 million yen
5.5%

1,520 million yen
1,385 million yen (2.1%)
2,868.46 m2
3,628.60 m2
RC, 3F
83 rooms, 89 people
92.1%

AS PARTNERS

12.1 years

4-36-13 Hakusan,
Bunkyo-ku, Tokyo

Hakusan Station
on the Toei Subway Mita Line

February 2007
Fiscal period ended July 2015
74 million yen
5.1%

1,680 million yen
1,430 million yen (2.1%)
540.29 m2
2,507.25 m2
RC, 8F
50 rooms, 52 people
82.7%

AS PARTNERS

5.1 years

1612 Onojimachi,
Machida-shi, Tokyo

Keio Nagayama Odakyu
Station Nagayama
on the Keio Station
Sagamihara  on the Odakyu
Line Tama Line

October 2007
Fiscal period ended July 2015
193 million yen
5.3%

3,940 million yen
3,580 million yen (5.3%)
7,404.13 m2
7,720.17 m2
RC, B1 6F
163 rooms, 169 people
67.5%

Sompo Care

5.7 years

19-24 Ayumigaoka, Tsuzuki-ku,
Yokohama-shi, Kanagawa

Nakagawa Station
on the Yokohama Municipal
Subway Blue Line

March 2004
Fiscal period ended July 2015
156 million yen
5.1%

3,300 million yen
3,050 million yen (4.5%)
2,748.64 m?2
5,789.25 m2
RC, B1 5F
145 rooms, 145 people
99.3%

Sompo Care

5.4 years
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Location
Nearest station

Construction completion
Acquisition period
Appraisal NOI (Note 1)
Appraisal NOI yield (N°t¢ 1)
Appraisal value (ot 1)
Acquisition price (ratio)
Site area

Leasable area
Structure/
number of floors (N°t¢ 2

Number of
rooms/resident capacity

occupancy rate (Note3)

Operator

Remaining years of lease
agreement (Not¢4)

®

SAWAYAKA Tachibanakan

173-15 Oaza Ryugeji,
Hakata-ku, Fukuoka-shi, Fukuoka
Sasahara Station
on the JR Kagoshima Honsen
Line

October 2005
Fiscal period ended July 2015
93 million yen
6.1%

1,550 million yen
1,520 million yen (2.3%)
3,359.66 m2
5,652.94 m2
RC, B1 6F
104 rooms, 104 people
100.0%

Sawayaka Club

6.0 years

®

SAWAYAKA Mekarikan

1-9-15 Okubo, Moji-ku,
Kitakyushu-shi, Fukuoka
Mojiko Station

on the JR Kagoshima Honsen
Line
November 2005
Fiscal period ended July 2015
85 million yen
6.2%

1,430 million yen
1,380 million yen (2.1%)
3,758.26 m?
4,720.46 m?2
RC, 4F
95 rooms, 95 people

84.2%

Sawayaka Club

6.0 years

Paid nursin

®

SAWAYAKA Tagawakan

393-1 Oaza Ita,
Tagawa-shi, Fukuoka

Magarikane Station
on the Heisei Chikuho Railway
Tagawa Line

January 2006
Fiscal period ended July 2015
25 million yen
6.4%

383 million yen
390 million yen (0.6%)
4,300.90 m2
2,366.20 m2
RC, 3F
60 rooms, 60 people
100.0%

Sawayaka Club

6.0 years

GOOD TIME HOME Fudo-mae

5-25-13 Nishigotanda,
Shinagawa-ku, Tokyo

Fudo-mae Station
on the Tokyu Meguro Line

March 1992
Fiscal period ended July 2015
91 million yen
5.2%

1,990 million yen
1,740 million yen (2.6%)
1,206.60 m2
3,400.20 m2
RC, B1 5F
61 rooms, 67 people
86.6%

JAPAN LIFEDESIGN

4.8 years

®

Bonsejour Yotsugi

3-1-11 Higashiyotsugi,
Katsushika-ku, Tokyo
Yotsugi Station

on the Keisei Railway Oshiage
Line
March 1989
Fiscal period ended July 2016
48 million yen
5.8%
886 million yen
824 million yen (1.2%)
1,136.46 m2
1,962.89 m2
RC, 5F
61 rooms, 65 people

86.2%

Benesse Style Care

3.9 years
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Medical Home Bonsejour Itami SRR CEL LA R L) GreenlLife Moriguchi Hapine Kobe Uozaki Nibankan Granda Tsuruma-Yamato

Location

Nearest station

Construction completion

Acquisition period

Appraisal NOI (Note )

Appraisal NOI yield (Nt 1)

Appraisal value (Note )
Acquisition price (ratio)
Site area

Leasable area

Structure/
number of floors (N°t¢2)

Number of
rooms/resident capacity

occupancy rate (Note3)
Operator

Remaining years of lease
agreement (Not¢4)

(Hapine Kobe Gakuentoshi)

1-2-25 Chuo,
Itami-shi, Hyogo

Hankyu Itami Station
on the Hankyu Railway Itami
Line

March 1989
Fiscal period ended July 2016
36 million yen
7.1%
557 million yen
514 million yen (0.8%)
1,976.11 m2
2,129.87 m2
SRC, 11F (Exclusive portion)
62 rooms, 64 people
82.8%

Benesse Style Care

5.3 years

1-1-2 Gakuennishimachi,
Nishi-ku, Kobe-shi, Hyogo

Gakuentoshi Station
on the Kobe Municipal Subway
Seishin-Yamate Line

January 2009
Fiscal period ended July 2017
227 million yen
5.2%

4,540 million yen
4,320 million yen (6.4%)
2,742.81 m2
12,636.48 m2
RC, B1 9F
131 rooms, 138 people
97.8%

GREEN LIFE

19.1 years

6-17-34 Satanakamachi,
Moriguchi-shi, Osaka
Dainichi Station
on the Osaka Municipal Subway
Tanimachi Line and Osaka
Monorail

September 2006
Fiscal period ended July 2017
220 million yen
5.3%

4,500 million yen
4,150 million yen (6.2%)
5,872.83 m?
8,356.85 m2
S RC, 9F
155 rooms, 189 people
100.0%

GREEN LIFE

17.7 years

8-10-7 Uozakiminamimachi,

Higashinada-ku, Kobe-shi, Hyogo

Uozaki Station
on the Hanshin Electric Railway

March 2010
Fiscal period ended July 2017
48 million yen
5.2%

995 million yen
930 million yen (1.4%)
932.94 m2
1,772.89 m2
S, B1 4F
47 rooms, 47 people
100.0%

GREEN LIFE

19.1 years

2-3-41 Shimotsuruma,
Yamato-shi, Kanagawa

Tsuruma Station
on the Odakyu Enoshima Line

March 1998
Fiscal period ended July 2017
53 million yen
5.3%

1,060 million yen
1,000 million yen (1.5%)
2,877.11 m2
3,427.08 m2
RCS, 5F
73 rooms, 90 people
74.4%

Benesse Style Care

2.1 years
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Location

Nearest station

Construction completion
Acquisition period
Appraisal NOI (Note 1)
Appraisal NOI yield (Not¢ 1)
Appraisal value (Note )
Acquisition price (ratio)
Site area

Leasable area
Structure/
number of floors (N°t¢2)

Number of
rooms/resident capacity

occupancy rate (Note3)

Operator

Remaining years of lease
agreement (Not¢4)

D

Smiling Home Medice Adachi

3-35-10 Minamihanabatake,
Adachi-ku, Tokyo

Rokucho Station
on the Tsukuba Express

November 2005
Fiscal period ended July 2017
120 million yen
5.3%

2,500 million yen
2,253 million yen (3.4%)
2,069.41 m2
3,870.98 m2
RC, 4F
82 rooms, 82 people

91.5%

GREEN LIFE HIGASHI NIHON
Co., Ltd.

15.0 years

22

Aikoen Ichibankan Building

(Aikoen Ichibankan)

1-3239-1 Tamachi, Chuo-ku,
Niigata-shi, Niigata

Niigata Station
on the JR Shinetsu Main Line

February 2010
Fiscal period ended July 2017
45 million yen
5.8%

860 million yen
770 million yen (1.1%)
2,597.52 m2
4,311.20 m2
S, 5F
90 rooms, 90 people
91.1%

Medical Corporation AIKOKAI

14.5 years

Paid nursing home

® D

Hanakotoba Minami

Hanakotoba Miura

2-4-38 Shinkawacho,
Minami-ku, Yokohama-shi,
Kanagawa
Yoshinocho Station
on the Yokohama Municipal
Subway Blue Line

3-5 Suwacho,
Miura-shi, Kanagawa

Misakiguchi Station
on the Keikyu Kurihama Line

February 2010 June 2007

Fiscal period ended January 2019 Fiscal period ended January 2019

56 million yen 35 million yen
5.2% 5.6%
1,240 million yen 668 million yen

1,071 million yen (1.6%) 615 million yen (0.9%)

428.76 m2 1,017.55 m2
1,710.68 m? 1,959.64 m2
RC, 7F RC, 4F

51 rooms, 51 people 53 rooms, 54 people

90.2% 96.3%

Proud Life Inc. Proud Life Inc.

10.8 years 10.8 years

D

SOMPO CARE La vie Re Hama-

Kawasaki

23-1 Tajimacho, Kawasaki-ku,

Kawasaki-shi, Kanagawa

Odasakae Station
on the JR Nambu Line

March 2007

Fiscal period ended July 2019

89 million yen
5.2%
1,810 million yen
1,710 million yen (2.6%)
2,832.33 m2

4,060.21 m?

RC, 4F (exclusively-owned
portion)

58 rooms, 58 people
89.7%

Sompo Care

5.9 years
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Hanakotoba

Hanakotoba Shin-Yokohama Hanakotoba Odawara Verde Minowa Verde Hotaka

Location

Nearest station

Construction completion
Acquisition period
Appraisal NOI (Note 1)
Appraisal NOI yield (Not¢ 1)
Appraisal value (Not¢ 1)
Acquisition price (ratio)
Site area

Leasable area
Structure/
number of floors (N°t¢2)

Number of
rooms/resident capacity

occupancy rate (Note3)

Operator

Remaining years of lease
agreement (Note4

1-11-5 Shinyokohama,
Kohoku-ku, Yokohama-shi,
Kanagawa
Shin-Yokohama Station
on the Yokohama Municipal
Subway Blue Line and the JR
Yokohama Line

March 2004
Fiscal period ended July 2019
109 million yen
5.2%

2,330 million yen
2,071 million yen (3.1%)
894.00 m2
5,230.23 m2
RC, 9F
136 rooms, 136 people
86.8%

Proud Life Inc.

10.8 years

Shin-Yokohama II

1-11-11 Shinyokohama, Kohoku-

ku,
Yokohama-shi, Kanagawa
Shin-Yokohama Station
on the Yokohama Municipal
Subway Blue Line and the JR
Yokohama Line

April 2007
Fiscal period ended July 2019
21 million yen
5.8%

383 million yen
375 million yen (0.6%)
375.00 m2
1,837.29 m2
RC, B1 7F
29 rooms, 30 people
96.7%

Proud Life Inc.

10.8 years

3-9-12 Sakawa,
Odawara-shi, Kanagawa

Kamonomiya Station
on the JR Tokaido Line

September 2009
Fiscal period ended July 2019
49 million yen
5.6%

947 million yen
880 million yen (1.3%)
1,202.12 m2
2,203.42 m2
RC, 4F
60 rooms, 65 people
96.9%

Proud Life Inc.

10.8 years

839-4 Azamachiyabo, Kamishiba,

Misatomachi, Takasaki-shi,
Gunma

Takasaki Station
on the JR Takasaki Line

November 2003 (Building 1)
February 1974 (Building 2)

Fiscal period ended July 2019
109 million yen
6.7%

1,700 million yen
1,620 million yen (2.4%)
7,920.29 m?

11,098.17 m2

S, 5F (Building 1)
S RC, 8F (Building 2)

174 rooms, 206 people
93.7%

Verde Corporation

5.3 years

1221 Azamaebara,

Oazanamashina, Kawaba-mura,

Tone-gun, Gunma

Numata Station
on the JR Joetsu Line

September 1982 (Building 1)
July 1989 (Building 2)

Fiscal period ended July 2019
91 million yen
6.9%

1,430 million yen
1,328 million yen (2.0%)
4,375.31 m2

6,352.86 m?

S SRC, 5F (Building 1)
S, 2F (Building 2)

121 rooms, 174 people
100.0%

Verde Corporation

5.3 years
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Details of Portfolio@)

G Y

Sunny Life Kita-Shinagawa

Location ku, Tokyo

Shimbamba Station

MERE S E on the Keikyu Line

Construction completion September 2018

Acquisition period
Appraisal NOI (Note 1) 90 million yen
Appraisal NOI yield (Not¢ ) 4.9%
Appraisal value (N°te 1) 2,040 million yen

Acquisition price (ratio) 1,825 million yen (2.7%)

Site area 1,105.12 m2
Leasable area 2,135.54 m2
Structure/ S 3F
number of floors (N°t¢2) ¢
Number of

rooms/resident capacity 66 rooms, 66 people

occupancy rate (Note 3) 89.4%

Operator Kawashima Corporation

Remaining years of lease

agreement (Not¢4) 21.7 years

3-8-6 Kitashinagawa, Shinagawa-

Fiscal period ended July 2019

G2

Sunny Life Kamakura

214-4 Aza Kichime,
Kamimachiya,
Kamakura-shi, Kanagawa

Shonan-Machiya Station
on the Shonan Monorail

September 2014
Fiscal period ended July 2020
76 million yen
5.3%

1,580 million yen
1,418 million yen (2.1%)
2,055.67 m?
3,817.91 m?

S, 5F
128 rooms, 128 people
96.1%
Kawashima Corporation

17.7 years

53]

Nichii Home Nishikokubunji

2-11-22
Nishikoigakubo,
Kokubunji-shi, Tokyo

Nishikokubunji Station
on the JR Chuo Line
September 1990
Fiscal period ended July 2021
36 million yen
5.0%

761 million yen
720 million yen (1.1%)
1,948.41 m
1,559.99 mi
S, 3F
46 rooms, 46 people
97.8%

Nichii Carepalace

1.1 years

3-20-26 Awaji,
Higashiyodogawa-ku,
Osaka-shi, Osaka
Awaji Station

.y
JHCM Healthcare & Medical Investment Corporation

8-2-5 Kamisawadori, Hyogo-ku,
Kobe-shi, Hyogo

Kamisawa Station

on the Hankyu Railway Kyoto and on the Kobe Municipal Subway

Senri Lines

June 2009

Fiscal period ended July 2015

116 million yen
6.0%

2,210 million yen
1,930 million yen (2.9%)
1,251.26 m2
5,745.15 m2
RC, 12F
137rooms, 137 people
86.9%

Sompo Care

12.5 years

Seishin-Yamate Line

June 2009
Fiscal period ended July 2015
72 million yen
6.0%

1,360 million yen
1,200 million yen (1.8%)
743.22 m2
4,058.35 m2
S, 9F
85 rooms, 85 people
80.0%

Sompo Care

12.5 years
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Details of Portfolio®
Paid nursing home- medical service-related facilities, etc.

Location
Nearest station
Construction completion
Acquisition period
Appraisal NOI (Note 1)
Appraisal NOI yield (Not¢ )
Appraisal value (Note )
Acquisition price (ratio)
Site area

Leasable area
Structure/
number of floors

Number of
rooms/resident capacity

(Note 2)

occupancy rate (Note3)
Operator

Remaining years of lease
agreement (Not¢4)

(1)

Niigata Rehabilitation Hospital

761 Kizaki, Kita-ku, Niigata-shi, Niigata

Hayadori Station
on the JR Hakushin Line

April 1990 (Building 1)
February 2001 (Building 2)

Fiscal period ended January 2018
153 million yen
7.4%
2,300 million yen
2,060 million yen (3.1%)
15,056.85 m2

13,476.55 m2

RC, 3F (Building 1)
S, 5F (Building 2)

168 beds

Medical Corporation AIKOKAI

25.5 years

SHIP SENRI BUILDING

1-4-3 Shinsenri-higashimachi, Toyonaka-shi, Osaka

Senri-Chuo Station
on the Kita-Osaka Kyuko Namboku Line and the Osaka Monorail

September 2008
Fiscal period ended July 2019
679 million yen
5.2%

14,200 million yen
12,920 million yen (19.3%)
4,202.65 m2
24,813.85 m2

RC, B1 11F

Hospital: 400 beds
Paid nursing home: 181 rooms, 200 people

Paid nursing home: 100 %

Kyowakai Medical Corporation
GREEN LIFE

16.7 years

(Note 1) Figures in Appraisal NOI, Appraisal NOI yield and Appraisal Value are as of January 31, 2022. Appraisal NOI is rounded down to the nearest million yen and Appraisal NOI yield to the first decimal place.

(Note 2) As for abbreviation used in Structure column, SRC refers to steel-reinforced concrete, RC refers to reinforced concrete and S refers to steel structure. /]
(Note 3) The bed occupancy rate indicates the ratio obtained by dividing the number of residents by the capacity, rounded off to the first decimal place. The number of residents used in the calculation is described in the latest

Property Disclosure Statement of Important Matters, which the Asset Management Company obtained as of the date of preparing this document, for the facilities and housing for the elderly owned by HCM.
(Note 4) Remaining years of lease agreement is as of January 31, 2022, rounded down to the first decimal place.
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Operator List@®

Operator name

GREEN LIFE Co., Ltd. () GREEN LIFE

GREEN LIFE HIGASHI
NIHON
Co., Ltd.

Q) GREENLIFE

@ sowvrorr

Sompo Care Inc.

Kyowakai Medical (C EFEA Tﬂi} *D %

Co rpo ration Kynmakai Mediral Carparation

NEWERAIAI T7

Benesse Style Care
Co., Ltd.

NZ I59KSA7

Proud Life Inc.

Sawayaka Club Co., : V(B

Number of fa
(Note 1)

Attribute
Hospital

elderly

28

38

452

4
(Note 4)

339

29

90

A consolidated
subsidiary of SHIP
HEALTHCARE
HOLDINGS, INC.,
which is listed on
the TSE First
Section

A consolidated
subsidiary of
Sompo Holdings,
Inc., which is listed
on the TSE First
Section

A consolidated
subsidiary of
Benesse Holdings,
Inc., which is listed
on the TSE First
Section

A consolidated
subsidiary of Sony
Group Corporation,
which is listed on
the TSE First
Section

A consolidated
subsidiary of
UCHIYAMA
HOLDINGS Co.,
Ltd., which is listed
on the TSE First
Section

PENERS

A nursing care business that plays a central
role in the Lifecare Business of SHIP
HEALTHCARE HOLDINGS, INC. Operates
nursing care facilities nationwide.

Mainly operates paid nursing homes with care
service under the Sompo Care La vie Re
brand and mid-to low-end homes under the
SOMPO CARE Sompo no ie brand and the
SOMPO CARE Sompo no ie S brand, centering
on three major metropolitan areas.

A major medical corporation operating a wide
range of businesses including six hospitals
(2,276 beds), four long-term care health
facilities (495 beds), and home care support.
Provides safe and convenient medical/nursing
care services ranging from acute-stage
medical care to rehabilitation, home medical
care, and nursing care.

Operates seven brands in Tokyo, Osaka,
Nagoya, and elsewhere in Japan. The brands
are mainly mid-to high-end, such as
Bonsejour and GRANNY AND GRANDA.

A former Yuuai Holdings Group company.
Operates paid nursing homes, etc. under the
“Hanakotoba” brand, centering on Kanagawa
Prefecture. Affiliated with Sony Financial
Holdings Inc. since 2017.

Operates facilities under the SAWAYAKA
brand (low price range without advance fees)
around Japan, centering on Fukuoka
Prefecture.

.y
(}HCM Healthcare & Medical Investment Corporation

Share
Facilities owned by HCM (%)
(Note 2)

AQUAMARINE Nishinomiyahama

Kobe Gakuentoshi Building (Hapine Kobe Gakuentoshi)

GreenlLife Moriguchi 28.2
Hapine Kobe Uozaki Nibankan (Note 3)
Smiling Home Medice Adachi

SHIP SENRI BUILDING

SOMPO CARE La vie Re Machidaonoji

SOMPO CARE La vie Re Azamino

SOMPO CARE Sompo no ie Awajiekimae 17.1
SOMPO CARE Sompo no ie Kobekamisawa

SOMPO CARE La vie Re Hama-Kawasaki

SHIP SENRI BUILDING (Senri-Chuo Hospital) 11.4

Bonsejour Chitose-funabashi

Bonsejour Hino

Bonsejour Musashi-shinjo

Medical Rehabilitation Home Bonsejour Hadanoshibusawa 9.6
Medical Rehabilitation Home Bonsejour Komaki .
Bonsejour Yotsugi

Medical Home Bonsejour Itami

Granda Tsuruma-Yamato

Hanakotoba Minami

Hanakotoba Miura

Hanakotoba Odawara 7.5
Hanakotoba Shin-Yokohama

Hanakotoba Shin-Yokohama II

SAWAYAKA Tachibanakan
SAWAYAKA Mekarikan 4.9
SAWAYAKA Tagawakan
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Operator name

Number of facilities
(Note 1)

the elderly

Attribute

RENERS

A major nursing care business operator
operating nationwide centering on the Tokyo

Facilities owned by HCM

.y
(}HCM Healthcare & Medical Investment Corporation

Share
(%)
(Note 2)

. ' M - . .
- etropolitan Area, with Sunny Life as the . .
KawaShlr.na e 136 - Unlisted company main brand and under the motto “Encourage ggzﬂy t::g Eatrz:]asmr;:gawa 4.8
Corporation the elderly and the family to get relieved Y
from exhausting nursing care.” None of their
Sunn y Te1 e facilities requires initial fees.
A core company of the Hotaka Kai Group, a
. _ . nursing care/welfare business group holding Verde Minowa
Verde Corporation V e I d e 6 Unlisted company the largest number of rooms in Gunma Verde Hotaka 4.4
Prefecture.
A medical
A A . corporation which Operating hospitals and clinics as well as paid
Medical Corporatlon |§E %sﬁ/l\ ﬂ '.L\ pa 12 ) belongs to NSG nursing home with care service, group home Aikoen Ichibankan Building (Aikoen Ichibankan) 4.2
AIKOKAI 5= ray Group with sales of ~ and long-term care health facilities in Niigata Niigata Rehabilitation Hospital '
med vl vaipe oo on ALKGKAL over 110 billion Prefecture
yen (Note 5)
& - Operates paid nursing homes and day service -
WL i,
AS PARTNERS Co., 22 — Unlisted company facilities under the ASHEIM brand in the ﬁgngm E:Jkr?l?goahoaiausan 4.2
Ltd. das partrlers Tokyo Metropolitan Area. 4
Unlisted company Operates paid nursing homes under the
JAPAN LIFEDESIGN (Capital GOOD TIME HOME brand in Tokyo. Operates
5 g _ partnership by in Kyushu and Hokkaido besides the Tokyo .
Inc. . Japan Life Design 3 Nomura Real Metropolitan Area through SOUSEI GOOD TIME HOME Fudo-mae 2.6
WEERROAS ORI —— Estate Holdings, JIGYOUDAN Co., Ltd., the parent company,
Inc.) and other subsidiaries.
Nichii Carepalace Company operates "Nichii
A consolidated Home", a paid nursing home, and "Iris
Nichii Carepalace subsidiary of Garden", serviced housing for the elderly, o o .
Compan — 81 _ NICHIIGAKKAN mainly in the Tokyo metropolitan area. Itisa  Nichii Home Nishikokubunji 1.1
ompany — CO., LTD., which core company that promotes in-home .
is unlisted nursing care for the Nichii Group, which
company operates nationwide, focusing on nursing

care, medical care, and education.

(Note 1) “Number of facilities” indicates figures tallied by the Asset Management Company based on information obtained from each company (including announced materials) and information on its website (as of March 31, 2021).

(Note 2) Shares based on acquisition price are indicated. Furthermore, the operators of SHIP Senri Building are separated based on an area basis, with Kyowakai Medical Corporation for the Senri-Chuo Hospital portion and GREEN LIFE Co., Ltd.
for the other portions.

(Note 3) The share of GREEN LIFE HIGASHI NIHON Co., Ltd. is 3.4%.

(Note 4) Only the number of long-term care health facilities is indicated.

(Note 5) Indicates the actual figures in September 2021 based on NSG Group’s website.
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Summary of Appraisal Report®

Summary of Appraisal Report (Note 1)

Property name

Appraisal company

Rich Appraisal

Appraisal value
(million yen)

(A)

Indicated
value
(million yen)

Capitalization

rate
(%)

Indicated
value
(million yen)

DCF method

Discount rate

(%)
(Note 2)

Terminal

capitalization

rate (%)

Appraisal NOI
(million yen)
(Note 3)

End of July 2021
Appraisal value
(million yen)

(B)

Difference
(million yen)

(A)-(B)

AQUAMARINE Nishinomiyahama Institute Co., Ltd. 2,100 2,110 5.2 2,090 4.9 5.4 117 2,060 +40
Bonsejour Chitose-funabashi Tsp:;z;zla& a.1, Sﬁgo 974 994 4.4 966 4.5 4.6 48 974 0
Bonsejour Hino T:;p:;;‘;a&éi‘zg? 818 832 4.8 812 4.9 5.0 43 818 0
Bonsejour Musashi-shinjo T;p:;:;zla&iﬁg? 643 653 5.1 638 5.2 5.3 39 643 0
Medical Rehabilitation Home Bonsejour Hadanoshibusawa T:prTaai;iazla(\:?.,sl_?cg.o 850 864 5.0 844 5.1 5.2 a7 850 0
Medical Rehabilitation Home Bonsejour Komaki T;p:;g;zla&élslig? 1,450 1,460 5.5 1,440 5.6 5.7 92 1,450 0
ASHEIM Hikarigaoka Japan Real Estate 1,520 1,530 4.7 1,500 4.5 4.9 76 1,490 +30
ASHEIM Bunkyohakusan Japan Real Estate 1,680 1,700 4.3 1,660 4.1 4.5 74 1,650 +30
SOMPO CARE La vie Re Machidaonoji Japan Real Estate 3,940 3,990 4.7 3,890 4.5 4.9 193 3,780 +160
SOMPO CARE La vie Re Azamino Japan Real Estate 3,300 3,350 4.5 3,250 4.3 4.7 156 3,230 +70
SAWAYAKA Tachibanakan Japan Real Estate 1,550 1,560 5.5 1,530 5.3 5.7 93 1,520 +30
SAWAYAKA Mekarikan Japan Real Estate 1,430 1,440 5.6 1,410 5.4 5.8 a5 1,400 +30
SAWAYAKA Tagawakan Japan Real Estate 383 386 5.7 380 5.5 5.9 25 377 +6
GOOD TIME HOME Fudo-mae Japan Real Fstate 1,990 2,020 4.3 1,960 4.1 4.5 o1 1,950 +40
Bonsejour Yotsugi T;‘Ffp:;;‘;a&ai‘;go 886 902 4.7 879 4.8 4.9 48 886 0
Medical Home Bonsejour Itami T/{‘Ffp:;;‘;a&aﬁg" 557 566 5.1 553 5.2 5.3 36 557 0
Kobe Gakuentoshi Building (Hapine Kobe Gakuentoshi) ADSE)\:";;(IE%IOF?E? 4,540 4,600 4.6 4,520 4.4 4.8 227 4,450 +90
GreenLife Moriguchi Esp‘)"r“;szfac'ffﬁfi 4,500 4,560 4.5 4,470 4.3 4.7 220 4,400 +100
Hapine Kobe Uozaki Nibankan ADS;\:'v:isF:Iei‘loE.?tLatEi 995 1,010 4.6 988 4.4 4.8 48 974 +21
Granda Tsuruma-Yamato T:prTaai;iazla(\:?.,sl_?cg.o 1,060 1,070 4.7 1,050 4.8 4.9 53 1,060 0
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Summary of Appraisal Report@

Summary of Appraisal Report (Note 1)
DCF method

End of July 2021
Appraisal value
(million yen)

Difference
(million yen)

Appraisal value

Property name Appraisal company (million yen)

Appraisal NOI

(A) Indicated | Capitalization | Indicated | Discount rate Terminal (million yen) (B) (A)-(B)
value rate value (%) capitalization (Note 3)
(million yen) (%) (million yen) (Note 2) rate (%)

Smiling Home Medice Adachi T:;p:;g;a&a SL‘;gO 2,500 2,530 4.6 2,480 4.7 4.8 120 2,500 0

AIKOEN ICHIBANKAN Building T:;p:;z;zlae"c’)a Sl'_cégo 860 864 5.2 858 5.3 5.4 45 860 0

Hanakotoba Minami Japan Real Estate 1,240 1,250 4.4 1,220 4.2 4.6 56 1,180 +60
. The Tanizawa Sogo

Hanakotoba Miura Appraisal Co., Ltd. 668 676 4.8 664 4.9 5.0 35 668 0

SOMPO CARE La vie Re Hama-Kawasaki L K'gvri“sg’lfl'“fﬂm & 1,810 1,840 4.6 1,780 4.4 4.8 89 1,810 0

Hanakotoba Shin-Yokohama Japar;nFS(;talljtlistate 2,330 2,360 4.3 2,300 4.1 4.5 109 2,230 +100

Hanakotoba Shin-Yokohama II Japa?nFS(SaIJtEestate 383 385 5.0 380 4.8 5.2 21 376 +7
The Tanizawa Sogo

Hanakotoba Odawara Appraisal Co., Ltd. 947 961 4.9 941 4.8~5.0 5.1 49 946 +1
. Daiwa Real Estate

Verde Minowa Appraisal Co., Ltd. 1,700 1,710 5.0 1,690 4.8 5.2 109 1,700 0
Daiwa Real Estate

Verde Hotaka e e 1,430 1,440 5.4 1,420 5.2 5.6 91 1,430 0

Sunny Life Kita-Shinagawa Es;‘:’;;fﬂfsﬁf 2,040 2,070 43 2,020 4.1 4.5 90 2,000 +40
. The Tanizawa Sogo

Sunny Life Kamakura Appraisal Co., Ltd. 1,580 1,600 4.5 1,570 4.6 4.7 76 1,580 0

L S . Dai Real Estat

Nichii Home Nishikokubunji As;\:'v;saleaCo.,Sl_atd(e. 761 772 4.3 756 4.1 4.5 36 762 Al

SOMPO CARE Sompo no ie Awajiekimae Japar;nFsigaljtlistate 2,210 2,230 5.1 2,180 4.9 5.3 116 2,170 +40

SOMPO CARE Sompo no ie Kobekamisawa Japa;‘nigat'feswte 1,360 1,370 5.1 1,340 4.9 5.3 72 1,340 +20

Niigata Rehabilitation Hospital Japafl‘nrs{gaﬂt'feﬁate 2,300 2,310 6.5 2,290 6.3 6.7 153 2,260 +40
The Tanizawa Sogo

SHIP SENRI BUILDING Appraisal Co., Ltd. 14,200 14,400 4.5 14,100 4.5~4.6 4.7 679 14,200 0

Total 73,485 74,365 — 72,819 — — 3,773 72,531 +954

(Note 1) “Appraisal value” is based on the appraisal report with January 31, 2022, as the appraisal date.

(Note 2) “Discount rate” represents a yield used to discount net cash flow during an analysis period and terminal value at the end of an analysis period back to present value. The indicated figures are those used by the respective
appraisal organizations. For Hanakotoba Odawara, the rate is 4.8% for 1 year and 5.0% for 2 years onward; and for SHIP Senri Building, the rate is 4.5% for 1~2 years and 4.6% for 3 years onward.

(Note 3) “Appraisal NOI” indicates net operating income obtained by direct capitalization method stated in real estate appraisal report with January 31, 2022 as the appraisal date, rounded down to the nearest million yen. In addition,
NOI is revenue before deducting depreciation and differs from NCF (net cash flow), which is the amount calculated by adding the gain on investment from security deposits, etc. to NOI and deducting capital expenditures. The
same shall apply hereinafter in this document.
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Status of Income/Expenditure of Owned Properties (} HCM Healthcare & Medical Investment Corparation
(As of the End of the 14th Fiscal Period)

(Unit: thousand yen)

Real estate lease business .
Real estate lease business expenses
revenue
Property name D iati NOI (Note 2)
. epreciation
Rent Other . Repair Insurance
Property tax | Outsourcing and Other
reven reven Xpen Xpen o
evenue | revenue expenses expenses [ o oation

AQUAMARINE Nishinomiyahama 25,567 4,271 2,100 1,875 236 16,684 400 58,459
Bonsejour Chitose-funabashi 5,582 1,794 225 - 112 3,048 401 21,400
Bonsejour Hino 5,070 1,240 214 - 85 3,130 400 19,480
Bonsejour Musashi-shinjo 4,102 1,011 167 - 75 2,447 400 16,161

Medical Rehabilitation Home Bonsejour

Hadanoshibusawa 8,402 1,816 213 - 154 5,817 400 21,106
Medical Rehabilitation Home Bonsejour Komaki 14,138 4,554 201 - 355 8,627 400 39,571
ASHEIM Hikarigaoka 16,122 3,824 381 42 212 11,260 400 40,888
ASHEIM Bunkyohakusan 12,168 2,575 381 - 129 8,680 400 38,700
SOMPO CARE La vie Re Machidaonoji 46,925 5,950 780 783 392 38,618 400 96,693
SOMPO CARE La vie Re Azamino 37,856 4,703 780 5,033 285 26,654 400 73,997
Not disclosed (Note 1)
SAWAYAKA Tachibanakan 26,582 2,665 1,200 - 370 21,945 400 47,220
SAWAYAKA Mekarikan 26,329 2,958 1,200 - 273 21,498 400 43,402
SAWAYAKA Tagawakan 8,485 1,106 1,200 - 119 5,659 400 12,858
GOOD TIME HOME Fudo-mae 15,369 3,051 600 519 182 10,616 400 46,247
Bonsejour Yotsugi 4,924 940 223 - 73 3,286 400 20,755
Medical Home Bonsejour Itami 6,519 1,376 371 - 111 4,260 400 13,962
Kobe eiat'ggﬁi’;tosm Building (Hapine Kobe 52,912 9,564 900 919 579 40,549 400 114,037
GreenLife Moriguchi 38,816 6,919 1,363 4,169 379 25,583 400 106,767
Hapine Kobe Uozaki Nibankan 9,595 1,395 1,200 39 90 6,470 400 24,375

Granda Tsuruma-Yamato 7,262 1,934 618 - 152 4,158 400 27,052
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Status of Income/Expenditure of Owned Properties (} HCM Healthcare & Medical Investment Corparation
(As of the End of the 14th Fiscal Period)

(Unit: thousand yen)

Real estate lease business .
Real estate lease business expenses

revenue
Froperty name Rent Other Property Outsourcing Repair Insurance Depraz]ar?cijation Other NOREEES
revenue revenue tax expenses | expenses | Goovion

Smiling Home Medice Adachi 17,556 3,279 540 1,746 177 11,413 400 59,064
AIKOEN ICHIBANKAN Building 8,477 2,554 780 - 112 4,630 400 22,814
Hanakotoba Minami 9,959 1,535 600 2,230 79 5,114 400 25,754
Hanakotoba Miura 9,853 1,548 600 1,086 88 6,129 400 16,676
SOMPO CARE La vie Re Hama-Kawasaki 18,845 3,433 2,770 350 206 11,684 400 45,190
Hanakotoba Shin-Yokohama 18,005 4,383 900 3,529 249 8,543 400 52,450
Hanakotoba Shin-Yokohama II 5,939 2,499 600 286 92 2,061 400 10,934
Hanakotoba Odawara 9,157 1,364 600 984 99 5,709 400 24,151
Verde Minowa Not disclosed (Nete 1) 25,991 5,190 1,020 - 508 18,871 400 56,788
Verde Hotaka 26,692 2,174 1,020 2,270 249 20,578 400 43,992
Sunny Life Kita-Shinagawa 10,180 2,793 600 - 119 6,265 401 45,585
Sunny Life Kamakura 12,825 2,796 720 80 179 8,650 400 38,746
Nichii Home Nishikokubunji 2,782 - 660 90 92 1,540 400 19,897
SOMPO CARE Sompo no ie Awajiekimae 27,244 4,909 510 128 298 20,998 400 58,215
SOMPO CARE Sompo no ie Kobekamisawa 17,209 2,900 510 499 183 12,715 400 35,800
Niigata Rehabilitation Hospital 27,563 9,668 1,030 - 387 15,977 500 78,294
SHIP SENRI BUILDING 80,259 27,500 1,500 - 1,183 49,675 400 341,218

Total 2,080,436 2,069,514 10,921 701,277 142,184 29,283 26,664 8,683 479,559 14,903 1,858,718

(Note 1) "Real estate lease business revenue,” “rent revenue” and “other revenue” of each property are not disclosed as consent for disclosure has not been obtained from tenants. The total is the sum of amounts received as rent
for the fiscal period under review based on the lease agreements.
(Note 2) “NOI” = Real estate lease business revenue - Real estate lease business expenses + depreciation and amortization
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Balance Sheet and Statement of Income for the 14th Fiscal Period

Balance Sheet

ended July 2

Assets
Current assets 1,806,355 2,001,918
Cash and deposits 1,482,160 1,689,721
Cash and deposits in trust 207,158 181,881
Operating accounts receivable 3,042 2,081
Prepaid expenses 113,994 125,455
Derivative receivables - 2,778
Non-current assets 67,053,357 66,759,887
Property, plant and equipment 66,877,828 66,525,573
Intangible assets 397 198
Investments and other assets 175,131 234,115
Deferred assets 24,117 16,652
Investment unit issuance expenses 6,424 -
Investment corporation bond issuance costs 17,693 16,652
o e
Liabilities
Current liabilities 7,797,089 10,016,661
Operating accounts payable 79,827 62,190
Current portion of long-term loans payable 7,000,000 9,250,000
Accounts payable - other 121,248 104,024
Accrued expenses 238,140 240,609
Income taxes payable 887 866
Consumption taxes payable 15,496 17,631
Advances received 341,362 338,838
Deposits received 126 795
Derivative liabilities - 1,705
Non-current liabilities 28,121,947 25,894,748
Investment corporation bonds 2,000,000 2,000,000
Long-term loans payable 24,150,000 21,900,000
Tenant leasehold and security deposits 1,865,509 1,865,509
I:Lr;nt leasehold and security deposits in 86,766 86,766
Deferred tax liabilities 1,217 10,473
Derivatives liabilities 18,453 31,997
Net assets
Unitholders’ equity 32,980,592 32,877,933
Unitholders' capital, net 31,997,489 31,948,891
Surplus 983,103 929,041
Valuation and translation adjustments A15,799 10,884
Deferred gains or losses on hedges A15,799 10,884
Total net assets 32,867,048

68,883,830

14th Fiscal Period
ended January 2022

68,778,458

Statement of Income

Operating revenue
Leasing business revenues
Other revenue related to leasing business
Operating expenses
Expenses related to leasing business
Asset management fee
Asset custody fee
Administrative service fees
Directors’ compensation
Property tax
Other operating expenses

1,078,556 1,072,537

Non-operating income

Interest income

Insurance income

Reversal of distribution payable
Non-operating expenses

Interest expenses

Interest expenses on investment corporation
bonds

Amortization of investment unit issuance
costs

Amortization of investment corporation bond
issuance costs

Borrowing expenses

Ordinary income
Income before income taxes

Income taxes - current
Income taxes - deferred
Total income taxes

Net income

Retained earnings brought forward

Unappropriated retained earnings (undisposed loss)

13th Fiscal Period
ended July 2021

2,073,038 2,080,436
2,062,148 2,069,514
10,889 10,921
994,481 1,007,899
690,998 701,277
197,621 200,330
3,432 3,430
21,461 21,551
4,800 4,800
27,787 28,457
48,380 48,051
1,356 469

8 6

762 -

584 463
157,821 159,068
86,600 88,014
7,800 7,800
6,424 6,424
1,040 1,040
55,955 55,789

922,091
922,091

983,103
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14th Fiscal Period

ended January 2022

867

868
913,069
15,971
929,041
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(As of the end of the 14th fiscal period)

Status of Unitholders

Ratio of Number of

Investment Units
by Unitholder Type

Foreign
investors
11.1%

Other companies
5.1%

Securities
companies
2.4%

Total
311,001
units

Ratio of Number of
Unitholders

by Unitholder Type

Securities

companies
0.1%

Other companies
1.5%

Financial
institutions
0.3%

Foreign
investors
0.8%

(Note) Decreased by 122 from the previous fiscal period

Changes in Ratio of Number of Investment Units by

Unitholder Type (most recent 5 fiscal periods)

10th FP 11th FP 12th FP

Foreign
investors

Other
companies

M Securities
companies

® Financial
institutions

M Individuals, etc,

13th FP

(Note) The ratio of each index is rounded off to the first decimal place.

14th FP

Ranking

10

Name

Custody Bank of Japan, Ltd.
(Trust Account)

The Master Trust Bank of Japan, Ltd.
(Trust Account)

The Nomura Trust and Banking Co.,
Ltd. (Investment Trust Account)

Custody Bank of Japan, Ltd.
(Securities Investment Trust Account)

NORTHERN TRUST CO. (AVFC) RE
FIDELITY FUNDS

NEC Capital Solutions Limited

SHIP HEALTHCARE HOLDINGS INC.

Sumitomo Mitsui Banking Corporation

DFA INTERNATIONAL REAL ESTATE
SECURITIES PORTFOLIO

GOLDMAN SACHS INTERNATIONAL

Total

Number of
investment

units owned
(units)

83,724

36,993

10,016

7,913

7,627

4,000

4,000

4,000

3,560

3,436

165,269

.y
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List of Top Unitholders

Ownership
ratio
(%)

26.9

11.9

3.2

2.5

2.5

1.3

1.3

1.3

1.1

1.1

53.1
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Rising Elderly Ratio and Increase in Elderly Single

Households
Outlook of Change in Japan’s Population and Elderly Ratio

(10 thousand people)

~7at% Actual -:qutlmate
15,000 75years old or Older_T 325‘74 yearsold ' years o\d 36.8 40%
by7g Years old or younger i H —TE
: C300% 30%
10,000 / .3%
9,218 8,577 - = 21.4
10854 10718 104 515 “i7gw — T7A019% (6723 20%
5,000 ( 14.5% - 137% 70 10%
- 9' 1% o
o ™ = o .
0 0%
1985 1995 2005 2015 2025 2035 2045
Source: Statistics Bureau, Ministry of Internal Affairs and Communications “2015 census” and “Population Projection for Japan (2017 projection)” by
the National Institute of Population and Social Security Research
Ratio of Elderly Single Households in Elderly Households
(Thousand households) Other I g?l"\“eg’r‘;gir:\hbgfs e Single Ratio of single elderly
30,000 : r 50%
Actual ;| Estimat 40.0%
ctual _‘ imate - 37.0% 39.0%
H 34.0% : L 40%
20,000 - 27.3% 6,590
24.8% 9,365 6,879 6,756 6,606 6,510 - 30%
9,022 i
- 20%
10,000 ;
J | |~
o - : - 0%
2010 2015 2020 2025 2030 2035 2040

Source: Statistics Bureau, Ministry of Internal Affairs and Communications “2015 census” and “Household Projection for Japan (Nationwide Projection)”
(2018 projection) by the National Institute of Population and Social Security Research

Promotion of Further Supply of Healthcare Facilities

Althoufgh supply of facilities and housing for the elderly is on the rise each year, the supply
rate of paid nursing homes against the elderly population was a mere 1.6% in 2019, and
promotion of further supply is needed.

Supply Status of Paid Nursing Homes

(people) ) ! 1.6%
600,000 mmmmmm Resident capacity Supply rate for 65 years ole or older 1.6% . 2.0%
) 1.4% 1.5% -
1.2% 1.3% ™ ™ 1.5%
400,000 1.0% [us— .
0.7% 0.7% 1.0%
200,000
0.5%
0 0.0%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Supply Status of Serviced Housing for the Elderly
300,000 mmmm— Number of units Supply rate for 65 years ole or older 1.00%
0.70% 0.72%

200,000 0.50%

0.67%
0.57% % % ™ [ o |

0.42% ) e
0.50%
0.29% il
100,000
0.01%
3,448
0 0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Dec. Dec. Dec. Dec. Dec. Dec. Dec. Dec. Dec. Dec.

.y
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Upgrades and Expansion of Healthcare Facilities
Backed by Government Policy

. . . A target to raise the ratio of housing for the elderly
March Housing Life Basic Plan as a percentage of the elderly population to 4% by
2021 (nationwide plan) 2030 was set.

Ratio of Housing for the Elderly as a Percentage of the Elderly Population

|nd|cator

Resident Capacity

230

thousand people

2005 2014 2018 2030
0.9% 2. 1% 2.5% : 4%

(Note) Resident capacity is estimated based on the outcome indicator for the ratio of housing for the elderly
as a percentage of the elderly population.

Current Status of Reconstruction of Hospitals, etc.

» Hospitals that were constructed in the 1960’s and 1970’s and do not meet
the earthquake resistance standards still exist.

~ Ratio of quake-resistant paid nursing homes is 95% or more while that of
quake-resistant hospitals remains at 77.3%.

Quake-resistant statues of hospitals

m Number of hospitals with earthquake resistance in all buildings m Number of hospitals with earthquake resistance in some buildings

Number of hospitals where all buildings are not earthquake resistant ~ Number of hospitals whose seismic resistance of buildings is
unknown

8000 1 1,955 1,747 1,569 1,466 1,344 1,153

6,000

4,000

2,000

2014 2015 2016 2017 2018 2019 2020
survey survey survey survey survey survey survey

Source: Ministry of Health, Labor and Welfare “Survey of hospital seismic repairs (2020 survey)”
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Environment Surrounding Healthcare Facilities

Overview of Nursing Care Fee Revision in Fiscal year 2021

Revisionrate : +0.70% (0.05% of it is special evaluations for dealing with COVID-19 (Until the end of September 2021) )

Major viewpoints of the revision 3.Promotion of actions for independence support and prevention of severity
1.Strengthening responsiveness to infectious diseases and disasters 4.Securing nursing care personnel and innovation nursing care place
2.Promotion of comprehensive community care system 5.Ensuring the stability and sustainability of the system
Changes Made by Recent Revisions
Revision period (FY) Major points upon revision Revision rate

Securement of personnel by nursing care business operators and improvement of working conditions
2009 Cooperation with medical services and enhanced care for people with dementia 3.00%
Provision of efficient services and securement of new services

Improvement of in-home services and more focused efforts on facilities

2012 Improvement and increased focus of efforts on services to support independent living 1.20%
Cooperation between medical services and nursing care services, and division of functions '
Securement of nursing personnel and evaluation of service quality

2014 (temporary) Response to consumption tax hike (8%) 0.63%

Further strengthening of response to people requiring moderate to severe level of nursing care and the elderly

2015 with dementia . N2.27%
Promotion of measures to secure nursing personnel
Improvement in evaluation of services and establishment of efficient service provision system

2017 (temporary) Improvement of working conditions for nursing personnel 1.14%

Promote regional comprehensive care system

Realize high-quality nursing care services that contribute to supporting unassisted living and preventing of

increase in severity 0.54%
Secure various human resources and improve productivity

Secure stability and sustainability of the system through making nursing care services more appropriate and

focused

2018

Strengthening responsiveness to infectious diseases and disasters
Promotion of comprehensive community care system
2021 Promotion of actions for independence support and prevention of severity 0.70%
Securing nursing care personnel and innovation nursing care place
Ensuring the stability and sustainability of the system
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Regional Comprehensive Care System

/O We will establish a regional comprehensive care system that provides residences, medical care, nursing care, preventative medicine and life support in arm
integrated manner to offer an environment where the elderly can continue living in an area they are used to, even after they come to require nursing care,
in around 2025 when the baby-boomer generation will be 75 or older.

O Establishment of a regional comprehensive care system is necessary to support the lives in regions where elderly with dementia live as the number of
elderly with dementia is expected to increase in the future.

O There is a large regional difference concerning the progress of aging. There are, for example, large cities with the overall population remaining flat but the
population of people aged 75 years old or older increasing rapidly and rural areas with the population of people aged 75 years old or older increasing
slightly although the overall population decreasing.

It is necessary for municipalities and prefectural governments, which are the insurer, to create a regional comprehensive care system based on autonomy
and independence and in accordance with regional characteristics.

Image of Regional Comprehensive Care System

When you get sick...
Medical care

When you need nursing care...
Nursing care

« Acute care hospital

« Subacute and recevery phase/recovery
phase rehabilitation haspital

Daily medical care:

m Facility and home s_er\'/ice
« Primary care doctor .

Long-term care welfare facility
_ for the elderly

« Long-term care health facility for
the elderly

« Communal daily long-term
nursing care for a dementia
patient

« Daily life long-term nursing care
for those admitted to a specified
facility, etc.

__outpatient day long-term nursing care - -

+ Multifunctional long-term nursing care in a smal
home

+ Short-term admission

+ 24-hour home-visit s

+ Combined service

(Multifunctional longgterm nursing care in a small group

Regiona
hospital

« Regional comprehensive

« Own house
« Serviced housing for the elderly, etc.

L

H
- We coordinate consultation
S s, business and services

To live a healthy life forever...
Life support & nursing care prevention

:' * Regional comprehensive care systems are expected to be
| established for each area in the sphere of everyday life
! (specifically junior high school districts) where necessary
1
\,

N

services are provided within about 30 minutes

’

Source: Website of Ministry of Health, Labor and Welfare
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About Regional Healthcare Vision

“Regional Healthcare Vision” is to estimate and stipulate medical demand (humber of patients) and required number of beds in 2025 for each

medical function in each area of the vision (secondary medical area) in order to promote functional differentiation and coordination of
hospital wards.

Following this, prefectural governments and medical staff will respond to realize the formulated initiative.

Current hospital bed functions Number of Beds to be Required
(as of 2020) in 2025

(Note 1) The upper chart is prepared by the Asset Management Company based on the “Community Healthcare Initiative”
of the Ministry of Health, Labour and Welfare.

(Hospital Ward A) Total 1.209 million beds Total 1.191 million beds (Note)
Advanced acute
i Advanced acute stage
stage function Advanced acute stage 131,000 beds
156,000 beds (11%)
(13%) Decrease by approx. 25%
5 Distortion of (Hospital Ward B) ‘
:é’ medical balance Voluntaril Acute stage Acute stage
S and financial Y function 401,000 beds
o select (34%)
£ concerns due to .
E hasi medical - ~ Acute stage
3 overemphasis on filnction (Hospital Ward C) 547(,2(5)30|;eds
3 advanced acute Recovery stage
= stage L function J
4 . N
(Hospital Ward D)
Chronic stage
function
Chronic stage
284,000 beds
) Report current status and (24%)
c5 future direction of medical Decrease by approx. 10%
5 = functions _—em mm = mw = om=
0 c
v = Chronic stage Nursi facilities, in-
T2 SO S — : 317,000 beds home medical care, etc,
a © Establish “Regional Healthcare Vision” by utilizing reports on medical (26%) chire ) P , etc.
o functions, etc. and promote further functional differentiation faci.it;esf‘},,“_t'.f,',:‘g ,f,aeﬁcal 300,000 people
care, etc.

(Source) Prepared by the Asset Management Company based on “Initiatives for Medical/Nursing Care
Reform” (June 22, 2017) by the Ministry of Health, Labour and Welfare

(Note)  Total of Cabinet Secretariat’s estimates (June 2015). Within the range of 1.148 million beds
to 1.191 million beds.
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Facilities and Housing for the Elderly

Type

Paid nursing homes with care
service

Residential type paid nursing
homes

Serviced housing for the elderly
(Sakouju)

Long-term daily care for
dementia patients in communal
living situation

(Group homes)

Facilities covered by public aid
providing long-term care to the
elderly

(intensive care homes for the
elderly)

Long-term care health facilities
(nursing and health facilities for
the elderly)

Integrated facilities for medical
and long-term care

Characteristics

These are paid nursing homes for the elderly that fall under the prefectural government’s designation of “Daily Life
Long-Term Care Admitted to a Specified Facility” for long-term insurance. Facility staff provide nursing care services
when residents need nursing care, and the nursing care fee is a fixed amount (fixed) based on the level of nursing
care required for respective residents. Facilities must be designated in order to open (restrictions apply).

Unlike paid nursing homes with care service, these are paid nursing homes for the elderly in which residents
themselves enter separate contracts with external operators to receive nursing care services in the case they need
nursing care. The nursing care fee is based on the amount of nursing care services the resident used (variable).
Facilities need to notify the government in order to open.

This is rental housing for the elderly that meets registration standards for size, facilities, etc. At a minimum, it must
provide safety confirmation and living consultation services. Facilities must register in order to open.

These are one type of community-based long-term care service business stipulated by the Long-Term Care
Insurance Act. Their purpose is to delay the progress of dementia of users, who are people requiring nursing care
and in the state of dementia, through communal living in small groups of up to nine people per unit with assistance
and functional training.

These are welfare facilities for the elderly for people requiring nursing care on a continual and steady basis but have
difficulty receiving it at home. With stricter admission requirements since April 2015, these facilities in principle
target elderly people requiring long-term care level 3 or higher.

These are facilities to provide medical treatment, nursing care under medical supervision, functional training and
other necessary medical services as well as everyday care with the aim of returning people requiring nursing care to
a self-independent state and living at their own homes.

Established in April 2018, these are facilities that provide everyday medical supervision, a certain level of nursing
care and residential functions to elderly people who require long-term recuperation. End-of-life care and deathwatch
are also available.

.y
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Main
founder

For-profit
Entities

For-profit
Entities

For-profit
entities

For-profit
Entities

Social welfare
corporations

Medical
Corporations

Medical
Corporations
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HCM’s Investment Philosophy and Three Features

Three Features

Investment Philosophy

e B
{] HCM Healthcare & Medical Investment Corporation Investment in healthcare facilities for which
demand is expected to grow

¢ Increase in demand due to further advancement of aging
society

Serve as a conduit between the nursing care and

medical service industries and the capital markets ¢ Upgrades and expansion of healthcare facilities backed by
government policy

Develop a portfolio specialized in Promote the supply of healthcare Strong support from sponsors
demand is expected to grow medical service,” “fund management” and “finance” held

by SHIP HEALTHCARE, NEC Capital and SMBC

¢ Securement of property acquisition opportunities by
utilizing extensive networks

We seek to realize a society where

all peoPIe can live V|brantly and ¢ Conclusion of long-term fixed-rent lease agreements

with peace of mind with credible operators

¢ Proper portfolio management based on strong
relationship with operators

Stable cash flow in the long term
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Overview of Unitholder Special Benefit Plan

I With the cooperation of operators, we offer unitholder special benefits.

Company Name Details of Special Benefits

Sompo Care Inc. @ SOMPOY 7 o Discount initial fee or monthly fee
: ; o Free trial move-in (two-days and one-night with meals)
JAPAN LIFEDESIGN Inc. ° Japan Life Design _ o
Wi SMROAEDBIE e Discount initial fee

GREEN LIFE Co., Ltd.

GREEN LIFE HIGASHI NIHON Co., Q) GREEN LIFE
Ltd.

o Free trial move-in (two-days and one-night with meals)
o Tour with free lunch

o Discount monthly fee for initial month

Sawayaka Club Co., Ltd. I2X PN BERERT o Free trial move-in (two-days and one-
night with meals)

e Tour with free lunch

+ Discount initial fee o Free trial move-in (four-days and
WL i,

AS PARTNERS Co., Ltd. three-nights)
' as partners {,8 .
o Discount monthly fee + Tour with free lunch
Proud Life Inc. Q TSHRSAT o Discount initial fee or deposit
Lifecare Design Inc. L SATTT7TFHLY « Discount initial fee

Discount initial fee

Nichii Carepalace Company ”: ?'f

(Note) The special benefits are for unitholders as of the end of January 2022 and are subject to change in the future.
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Profile of Asset Management Company

Organizational Structure

Profile of the Company

Trade name Healthcare Asset Management Co., Ltd. As of October 1, 2021
Location 3-3 Kanda-Ogawamachi, Chiyoda-ku, Tokyo General Meeting of
Shareholders
Founded November 28, 2013 Audit & Supervisory
Board Member
Capital stock 150 million yen
. Board of Directors
CEO Seiji Yoshioka
SHIP HEALTHCARE HOLDINGS, INC. 333% Management Committee Compliance Committee
NEC Capital Solutions Limited 33.3%
Sumitomo Mitsui Banking Corporation 5.0% Representative Director
Sumitomo Mitsui Finance and Leasing Company, 4.8%
Shareholders Limited Internal Audit Office Compliance Office
SMBC Nikko Securities Inc. 4.8%
Yoei Co.,Ltd. 4.7% I | (Newly established)] |
Ginsen Co.,Ltd. 47% [ Asset Healthcare Financial &
. Investment Business o -
Kobe Tochi Tatemono Co.,Ltd. 4.7% Department Management Promotion Administration
Muromachi Building Co.,Ltd. 47% L Department Department Department

Registered as a financial service provider
Director of Kanto Local Finance Bureau (Kinsho) No. 2815

Registration, License as a building lots and buildings business operator
license, etc. Governor of Tokyo (2) No. 96339

License as an entrusted agency services for transactions
Minister of Land, Infrastructure, Transport and Tourism No. 85
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Profile of Major Sponsors

Y SHIPHEALTHCARE

With a stated mission to “create an environment of people protecting life,” Chairman: Kunihisa Furukawa

SHIP HEALTHCARE HOLDINGS INC.

Headquarters

location 3-20-8 Kasuga, Suita-shi, Osaka

ROpEEEMENG President: Futoshi Ohashi

SHIP HEALTHCARE HOLDINGS, INC. focuses on the five business domains of
medical, health, welfare, nursing care and services. Centering around the
partnership with medical institutions, the entire group companies carry out a
variety of nursing care and medical service-related businesses, ranging from
consultation on reconstruction, development, etc. of hospitals and such to Capital stock 15,553 million yen

operation of nursing homes and dispensing pharmacy business.

Founded August 1992

497,156 million yen on a consolidated basis
(fiscal period ended March 2021)

NEC
N EC:F*—,E@} DVUJ—DEU :—éizsigﬁarters 2-15-3 Konan, Minato-ku, Tokyo

Representative  President: Tomoo Imazeki

Sales

As the NEC Group's comprehensive financial services company, NEC Capital
Solutions Limited delivers finance services such as leasing and installment Founded November 1978
payments to a broad customer base. In addition, it offers investments, loans,
and advisory services through funds, etc. in the business domains of
“companies,” “credits,” and “assets,” mainly through its subsidiary, RISA
Partners, Inc.

Capital stock 3,776 million yen

209,914 million yen
(fiscal period ended March 2021)

[’l SMBC E#{IE%E?E Sumitomo Mitsui Banking Corporation

Headquarters . .
location 1-1-2 Marunouchi, Chiyoda-ku, Tokyo

Sales

Positioned as the core company of the SMBC Group, SMBC possesses one of Representative  President and CEO: Makoto Takashima

the strongest sales foundations in Japan as well as the ability to execute

strategies quickly, and is capable of providing financial services through its Capital stock 1,770,996 million yen

influential group companies. Furthermore, it boasts one of the strongest

track record in Japan for financing listed real estate investment corporations. %
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Disclaimer

This presentation material contains forward-looking statements including forecasts,
outlooks, goals and plans. These statements are based on the information
available as of the date when this material is prepared (March 18, 2022) and
incorporate certain subjective assumptions about uncertain factors that may affect
future results. Accordingly, these statements are inherently not guarantees of
future performance and actual results may differ materially.

The opinions, outlooks and estimates contained in this material reflect our view
and judgment based on information as of the date when this material is prepared
and involve risks and uncertainties.

No guarantee is made as to the accuracy, completeness, appropriateness and
validity of information contained in this material. It is not promised that
information contained in this material will always be updated.

Contents of this material are subject to change without notice.

This material is not intended as a solicitation for investment. Any investment
decision must be made based on your own judgment and responsibility.
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